





30 


oC 




















SOCIAL SCIENCES 


XK 


6th Congress, 2d Session 





Economic Indicators 


FEBRUARY 1960 


Prepared for the Joint Economic Committee by the 


Council of Economic Advisers 


UNITED STATES 
GOVERNMENT PRINTING OFFICE 
WASHINGTON : 1960 








JOINT ECONOMIC COMMITTEE 


(Created pursuant to Sec. 5(a) of Public Law 304, 79th Cong.) 


PAUL H. DOUGLAS, Illinois, Chairman 
WRIGHT PATMAN, Texas, Vice Chairman 


SENATE House oF REPRESENTATIVES 
JOHN SPARKMAN (Alabama) RICHARD BOLLING (Missouri) 
J. WILLIAM FULBRIGHT (Arkansas) HALE BOGGS (Louisiana) 
JOSEPH C. O’MAHONEY (Wyoming) HENRY S. REUSS (Wisconsin) 
JOHN F. KENNEDY (Massachusetts) FRANK M. COFFIN (Maine) 
PRESCOTT BUSH (Connecticut) THOMAS B. CURTIS (Missouri) 
JOHN MARSHALL BUTLER (Maryland) CLARENCE E. KILBURN (New York) 
JACOB K. JAVITS (New York) WILLIAM B. WIDNALL (New Jersey) 


Joun W. Lenman, Clerk, and Acting Executive Director 


COUNCIL OF ECONOMIC ADVISERS 


RAYMOND J. SAULNIER, Chairman 
KARL BRANDT 
HENRY C. WALLICH 


[Pusric Law 120—8lsr ConoGress; CHAPTER 237—lstT Session] 


JOINT RESOLUTION [S.J. Res. 55] 


To print the monthly publication entitled ‘* Economic Indicators”’ 


Resolved by the Senate and House of Representatives of the United States of America in Congress assembled, That the Join 
Economic Committee be authorized to issue a monthly publication entitled ‘‘Economic Indicators,’’ and that « 


sufficient quantity be printed to furnish one copy to each Member of Congress; the Secretary and the Sergeant a 


Arms of the Senate; the Clerk, Sergeant at Arms, and Doorkeeper of the House of Representatives; two copies t 
the libraries of the Senate and House, and the Congressional Library; seven hundred copies to the Joint Economi 
Committee; and the required number of copies to the Superintendent of Documents for distribution to depositor 


libraries; and that the Superintendent of Documents be authorized to have copies printed for sale to the public 
Approved June 23, 1949. 


Charts drawn by Graphics Unit, Office of the Secretary, Department of Commerce. 





TO 


EWM 


PR 


PR 


CU 


FE 








Contents 
TOTAL OUTPUT, INCOME, AND SPENDING on 
Tut Nation's Income, Expenditwre, 606 SAVING... .... 20. 0c cscverccccrccceesseces l 
Cpres Macsenal POGUE? OF EMMOMGIIUTE. ..o2 oo. n icc ccc cece cccceecescerseneseens 2 
OG i ei yy id pAb add Meee weed 04 bee's USES ERS EES 3 
EIEIO EET ET EE PEE CTT OE TE TTC CERT CCRT TEPER CLEC TE 4 
NN Or POUND BUOUIG , 5 5 cis cn ey vr bese se rece eb eeedeeea i aenve de een mens 5 
PTET LT eT Te TUTE ERESTCTECT COLT CEET ATCT LER L Le 6 
EE ES CE er eee Pees eee ere ee ee eee 7 
EE ALLE TTT PELLET TEC T ETE T TTT TEES TCTT EC CECE Tee 8 
eS li Poa dnb ke babe Khe KUN LOW EEEA REO ee 9 
Expenditures for New Plant and Equipment... .....cc ccc cee cece cence seeeensens 10 
EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
ee ee I eS ieee hehe es ee cit ewe Cu ne aee Fs SET Em 11 
NS ee, ere eee ee ee eee eee ee ee ee Oe 12 
Average Weekly Hours—Selected Industries... ............ cece ccc eee eee e ee eee 13 
Averane Flourly Earnings—Selected TRGustrics. ... wee eee eee eens 14 
Average Weekly Earnings—Selected Industries. ................ 0. cece cee e ee ees 15 
PRODUCTION AND BUSINESS ACTIVITY 
ee ee cheap ARMED N CREEP EDAD Oe iE AES 16 
Ng. ea a re 17 
nN Oe ECCT COLT eRe Tee CTC OCEE TT CC EET CT eee ee 18 
ESS TO ERE BOP a aa ee ee eee eee ee rare eae 19 
Housing Starts and Applications for Financing....................cccceeesscenes 20 
Sales and Inventories—Manufacturing and Trade. ............ 0... ccc cece eens 21 
r¢ Join’ eee eee ee ee eer ee ee eee eee 22 
that ; 
cant aj PRICES 
pies Consumer Prices...... See yest SO ES ee 9 he se Sily Phaeks i be encettolaicd @ ys eben ee-de 23 
‘onomi( re ar a a aac rr I a ce eS tee 4 SM 24 
poor Prices Roceiwed and Paid by Farmcts........ 20. iscccsceccccccscsevccvcceecevucs 25 
pubic 
CURRENCY, CREDIT, AND SECURITY MARKETS 
ECC ere eee TTT eT POL eee ee eT eee TTT ET eT Teer Tee 26 
Bank Loans, tnvestments, and Reserves... .. oo... ccc cicccccnccccsccccccvesecs 27 
ASSES Er, a ee ee ee 28 
ee eC ss a ah ae 6 0d Ob ERAS OAS eee eee ba ee ee deb es 29 
RRR TAS a ee a a ee ee ee 30 
FEDERAL FINANCE 
ne PEN te SOTO oii bv nh dis Sik vn ce ec derdwevadevsnedeceseoees 3] 
Cash Receipts from and Payments to the Public. ................ cc cceccccecececs 32 
| Nore.—Detail in these cables will not 
necessarily add co totals because of rounding. 
iii 























Economic Indicators, published monthly, is available at 20 cents a single copy 
or by subscription at $2.00 per year (foreign, $2.75) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D.C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 
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ment to Economic Indicators, which describes each series and gives annual data for 
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TOTAL OUTPUT, INCOME, AND SPENDING 
5 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 
Current estimates indicate that total income and expenditures rose between the third and fourth quarters of 1959. 
{Billions of dollars} 
1958 1959 
Fourth quarter Year Third quarter Fourth quarter 
Economic group Excess Excess Excess Excess 
of re- of re- of re- of re- 
Ex- | ceipts Ex- | ceipts Ex- | ceipts Ex- | ceipts 
Re- Re- | Re- Re- 
te eq | pend-| (+) 3 pend-| (+) . |pend-| (+) Ax | pend-| (+) 
ceipts | itures| or ex- || °°!PS| jtures| or ex- || °°'P*S| jtures | or ex- || °°'P* | itures | or ex- 
| pend- | | pend- | pend- | | pend- 
itures | itures | itures | itures 
| (-) | l() | | (—) | | (—) 
| | | 
Seasonally adjusted | | ‘ : 
' ypecasseis | mb | | | Seasonally adjusted annual rates 
| } } |e ee Te 
Consumers: | || | | | | | 
Disposable personal income. |322. 9 |...---|------- OS ee Sree | | a See | oe ees 
Personal consumption ex- ] | | | 
ee a) See ee a sowie Bete Mecceus loeenes Dt Se tisdwewelieuseen lv a to 
4 | | | 
Personal net saving (+)!-...--|------ 23. 7 | a As are ie 32 ae | ee eae of 2 See 23. 7 
Business: i 
Gross retained earnings_...} 48.1 |...---].------ i A, ES gy SE, eee te Uewemenlocawem 
Gross private domestic in- \ | 
VEGUNINES cc ndakadanentewaeeel Dis © tennnawstacunes : SS 8 a ee | Ott tegebidbanewus Bae © hewedee 
. : 
Excess of investment || 
Te, SA! NL. SO | Ree — 13, 2/|......|--.--- | Ga See nee 16. 4 |------|------ (1) 
| 1} 
International: | | 
Foreign net transfers by | 
government____-__---- a a Sr Sie cp etacewe ce  & eee Seamer SS, 2} ae Sees 
Net exports of goods and | 
Ss once eelanscues ee Sree i isc denunlirewees ee ee ee OD tiskace 
| 
: \| 
I-xcess of transfers (-+-) 
or of net exports (—) |------ | anit Bn een etnants ae Uvacaalooanee is Hegunanionwhau 2.3 
| 
Government (Federal, State, | 
and local): 
Tax and nontax receipts or | 
eee eee EW tic audwleatcwent | CB  heccucshesonssat Se aise bata waren Pe Be eee 
Less: Transfers, interest, 1 | | 
and subsidies (net)_.-.-- De? itenecelnckwdeks . <2 ae ee i yf ee See Hi? istuouwiewcwne 
| 
MOt TOCOINUE: .. cccnnne Sie ivdaaculousnces (') | ee | heineee | ees, ee oe y oe Se 
| 
T : || | 
Total government expendi- | i 
EI A Sa a PELE Sit adkeolonusas (i i. se ——— Oe OS tet i wahoeniwe Le fa 
Less: Transfers, interest, | 
and subsidies (net)__--__]_----- Sey Sek oco cc hesewus Bet lowecces |------ Se eee Sees at: F Towel 
| 
Purchases of goods | 
and services___...--_|_----- Oh: hitaceneteiécas . 4 3 ae Deion yf Sees eens 2 aa 
| || 
Surplus (+) or 1] 
deficit (—) on | 
income and yl 
product account_|..----]------ RD Ue nceveleawe ts > ene ee me, OO cia lnwemee (#) 
Statistical discrepaney____----- me Gene —2. 4 OP) Givens (') | i 2 See —3. 6 a i ee (*) 
‘GROSS NATIONAL PRODUCT. ./457. 1 ABT. 8 lcacens 479. 5 179 “7 Se 1478. 6 |478. 6 | aia 483. 5 [483.5 |_..-_- 
| | | \| | | 
1 Not available. Note.—For explanation and use of this arrangement, see Senate Report 
. a tad ‘ 7 p a No. 1295, Joint Economie Report, pp. 92-93, 99-105, and Economic Report of the 
Sources: Department of Commerce and Counci! of Economic Advisers Presiden/, January 1953, Appendix A. 











GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product rose $4.9 billion (seasonally adjusted annual rate) between the third and fourth quarters of 


1959, according to current estimates. 


while government purchases and net exports declined. 








BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 













































































Gross private domestic investment and consumption expenditures increased 
























































500 500 | 
SEASONALLY ADJUSTED ANNUAL RATES , ees 
400 |} - | | | 400 
ae GROSS NATIONAL PRODUCT | 
—— 
a | | + 
| | | — 
300 |}———-- ———--—— ——— — oom = | 300 
PERSONAL CONSUMPTION a ial 
EXPENDITURES te eel 
= of 4 
@2@newa eae aooor™ 
200 | +-—— 200 
- | | “ 
GOVERNMENT PURCHASES | | 
OF GOODS AND SERVICES =| | 
- \ 4 = ne KSeefCE wrresr+—| 100 | 
(eee teeta satan: eS ee ' | si 
Sh GROSS PRIVATE DOMESTIC INVESTMENT 
NET EXPORTS OF GOops ~~“ | | 
AND SERVICES | 
SE SS a a ee Ye ee ee ee ee ee ee | ee Se ail 
1953 | 1954 1955 1956 1957 1958 1959 
|___ SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONDMIC ADVISERS 
{Billions of dollars] 
pa Total oo gp Gross Net Government purchases of goods and services 
y ati a srOSS s _ | private | exports Federal . 
Period national] gross] Sump lavmestie of goods |... | "28 Stat 
in 1959 | product | expend- | i"Vest- | and — Total! National) Otho, 
prices itures | ment | services | : | defense ? : | local 
ge cans ~ -328.2| 2581] 181.2] 33.0 38{ 402] 222] 136 8.9 17. 9 
ee ieee a 356. 2 284. 6 195. 0 50. 0 .o 39. 0 19.3 14.3 5. 2 19. 7 
Dace ciglg gic wae cee ae 385. 0 329. 0 209. 8 56. 3 2. 4 60. 5 38. 8 33. 9 5. 2 21, 7 
anda ap eanueawarsiakd 399. 0 347. 0 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 2 
ee ie dan cc hele-aigaiad 417. 1 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49. 3 9. 0 24. 9 
le hind cela Kinicata-e maui 408. 8 363. 1 238. 0 48. 9 je 75. 3 47.5 41. 2 6. 7 i 
ES ere 441. 5 397. 5 256. 9 63. 8 ‘75. 6 45. 3 39. 1 6. 6 30. 3 
eae 450. 9 419. 2 269. 9 67. 4 2. 9 79. 0 45. 7 40. 4 5. 7 33. 2 
See 458. 9 442. 5 284. 8 66. 6 4.9 86. 2 49. 4 44. 3 5. 5 36. 8 
3 Se eee es 448. 6 441. 7 293. 0 54.9 12 92. 6 §2. 2 44.5 8. 1 40. 5 
a os 479. 5 479. 5 311.6 ; —.8 97.6 53. 5 45.8 8.1 44. | 
| Seasonally adjusted annual rates 
1958: First quarter_______-| 439. 4 431.0 | 287.3 52. 4 2. U0 89. 3 50. 1 44. 0 6. 6 39. 2 
Second quarter. ..... | 441.9 434.5 | 290.9 61.3 1.2 91. 1 51.3 44.3 oO 39. 7 
Third quarter__-.---| 450.9 | 444.0 | 294. 4 54. 2 1. 6 93. 8 53. 1 44.5 8.9 40. 8 
Fourth quarter. __._- | 462, 2 457. 1 299. 1 61. 3 ro 96. 5 54. 2 45. 3 9. 4 42, 2 
1959: First quarter_____ ~~ | 473. ¢ 470. 4 303. 9 70. 0 —.9 97. 4 53. 8 45. 8 8.3 43. 6 
Second quarter..---_| 486.1 | 484.8| 311.2] 77.7] —1.8] 97.7] 539| 462 8.0 43. 8 
Third quarter_.....___| 477.3 478. 6 a43..3 67. 0 .0 98. 4 53. 6 45. 9 2 44.8 
Fourth quarter_______| 480. 2 483. 5 317. 0 69. 7 —.6 97. 4 52. 7 45. 3 7.8 44. 7 





























! Less Government sales. 


? These expenditures correspond closely with the “major national security” 
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Source: Department of Commerce. 


category in The Budget of the United States Gorernment for the Fiscal Year Ending 
June 30, 1961, shown on p. 31 of Economic Indicators. 





NATI 


omper 
pf natic 
—_—_—_ 


| BILLIO 


400 











200 








1949_. 
1950_ . 
1951_. 
1952_. 
1953_. 
1954_. 
11955_. 
1956. 
1957... 
1958_. 
1959_. 


1958: 


1959: 





' Ineh 
2 Not 


Soure 














NATIONAL INCOME 


ompensation of employees (seasonally adjusted) increased in the fourth quarter of 1959. Farm and all other forms 















































































































































1s of fof national income also rose, with the exception of rentals, which remained constant. 
ased j= : eee 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
— | 400 400 | 
— | SEASONALLY ADJUSTED ANNUAL RATES 
; | 
0 
| 4 " 
| | | 
TOTAL NATIONAL INCOME | 
—_—— 
" | 300 —— | — 1] 300 
ee 
| L-~ 
1 ” De tie wel ~ a 
COMPENSATION OF EMPLOYEES i 
| ~-— 
0 ae 
. - 
Te et ee | } 
| 200 I cme een — -+ ——————--+ 200 
| | | 
' 
‘ | | 
.e) _ ad 
lil | | | 
100 ° ; _ —{ 100 | 
°) PROPRIETORS’ AND | 
RENTAL INCOME ~_ | 
‘. 
= | 4 
——— a - en ne © o a | | 
CORPORATE PROFITS AND —~ 
NET INTEREST INVENTORY VALUATION ADJUSTMENT Se | 
o LS eee —— cou hy te i ae A A a AS is ON ae a 
| 1953 | 1954 1955 1956 | 1957 1958 | 1959 | 
| SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
[Billions of dollars] 
aoe 
oes : = Corporate profits and inven- 
— | Pam | Proprietors’ incom« Rental tory valuation adjustment 
ces ] Total cation | income Net . f 
ie Period | national si | PR of Race | p ; 
inanene of em- Business 2 inter- Profits | Inventory 
ate ployees ! Farm | and pro- a est Total before | valuation 
nd | | | fessional — | taxes adjustment 
cal — 
Fee | 217.7 140. 8 12. 9 22.7 8.3 4.8| 2&2 26. 4 1.9 
17 9 1950 Se a See 241.9 154. 2 14. 0 23. 5 9. 0 5.5 35. 7 40. 6 | —5. 0 
19. bad a Sas Prete ce ine eee a 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41.0 42. 2 | —1.2 
21. .d 1952 eeu th ae atone wae aeece's 292. 2 195. 0 15. 3 26. 9 10. 2 Ga Sa. 4 36. 7 1. 0 
23 A 1953 a eee, ee ee 305. 6 208. 8 13. 3 27. 4 10. § 8. 2 37. 3 38. 3 —1.0 
24. 9 1954 a ee ee 301. 8 207. 6 ey | 27. 8 10. 9 2% aa. 7 34. 1 —.3 
27. os ) 1955 ee ey Se ee 330. 2 223. 9 11. 8 30. 4 10. 7 10. 4 43. 1 44.9 —1.7 
30. 3 1956 cet Satie manana ete aa & aa 6 350. 8 242. 5 11. 6 32. 1 10. 9 he 42. 0 44. 7 —2.7 
Be Mice schevinccustcens 366.5 | 255.5 11.8 327) 115] 133] 427] 433] -L5 
36, g SSA eee re ee 366. 2 256. 8 14. 2 32. 4 11.8 14. 3 36. 7 37. 1 | —.4 
28 eemenmaneny. 2) 277. 4 11. 8 | 34.5] 120] 15.6] @) @) | @) 
44 l per. i> ‘Se: isoné nally adjusted od annu al rates ae oe ae 
1958: First quarter_---_-- 355. 8 252. 5 14. 6 | 31. 6 7" 7 13. 9 31. 5 32.0 —.4 
39. 2 Second quarter - --- | 358. 9 253. 2 13. 9 | 32. 0 11.8 14. 1 33. 8 33. 6 2 
39.7 Third quarter- _--- - 369. 5 258. 5 14. 2 32. 6 11.9 14. 4 38. 0 38. 3 —.3 
40. 8 Fourth quarter ----- | 380. 4 262. 9 14. 1 33. 2 11.9 14.7 13. 5 44. 6 —L1 
42, 2 1959: First auarter...... = 389. 4 269. 9 13. 2 | 33. 7 12. 0 15. 1 15. 5 46. 5 -—.9 
43. 6 Second quarter ----- 403. 9 278. 9 12. 1 | 34. 5 12. 0 15. 4 51.0 52. 6 —1.6 
43. 8 Third quarter____- 398. 2 279. 3 10. 3 | 34. 8 12.0 15.8 46. 0 46. 4 - 3 
44.8 Fourth quarter___- (2) 281. 6 11.6 35. 1 12.0 16. 1 (2) (2) 2) 
44.7 ; 
ae ' Includes employer contributions for social insurance. (See also p. 4.) 
nding ? Not available. 
Source: Department of Commerce 

































SOURCES OF PERSONAL INCOME DIS! 


Personal income in January was at an annual rate of $393.3 billion (seasonally adjusted), slightly higher than j 







































































































































































December and 61% percent above January 1959. Labor income accounted for most of the January rise. Dispo 
quarte 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS rate fl 
* | —— 
SEASONALLY ADJUSTED ANNUAL RATES | ea 
400 400 | 35 
' — | 
TOTAL PERSONAL INCOME Vad h | 
eae ic a . | ~ 
350 ar 350 | 
—_ | 
as | 
| 25¢ 
iF 
300 | -- 300 
Rm 
oer ans | | 20¢ 
| oT" | t| 
250 ‘=m: 1 ero ame 250 | 
LABOR INCOME anner | 
ao | 18% 
| =e” | 
| ina 
> oat | | 
200 Sea ee t 200 
) | DIVIDENDS AND | ) iP | 
4 | 
? BUSINESS, PROFESSIONAL, AND RENTAL INCOME ; FARM PROPRIETORS’ INCOME PERSONAL INTEREST | Sioa 
50 t ~ — : -———- + —Seaettanis | 0 
- , TRANSFER PAYMENTS eee err ee! 
- a reietietietietiaiad natin i nS ‘mira =) | 
=—iewtas | 
FP ~0_- 0-0-0 9-0-0500. 0-0-0-9- 0 8.9 0010-05 9 0-0-0 0 9-S-0_l0-6-0-0-0-0-0- 0-0-0 oilintnen aiid 0-0-0-0-O-o-o , Ot? 5« 
OL prt pt io 
1954 | 1955 1956 4 1957 | 1958 | 1959 | 1960 } 
iF || 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | ' 
_ = _ ——— ——E a — at 
[Billions of dollars] 
|Labor income} p ss oe | ys | Less: Per- || 
p (wage and Proprietors’ income | Rental | ee sonal con- || Nonagri- 
rotal . lee va ie (ae Personal) Transfer : saad | 4 
Peri : salary dis- simace | income | Divi- |. : : tributions |} cultural 
eriod personal : . Business _ | interest pay- nm | a 
income | bursements | Farm | and pro- of _| dends | income | ments | fF Social || personal 
| and other " sean a persons | . . insur- | income ? | 
1 ae laborincome)'; —__ wee Sisicv ee ance || | 
eee 256. 7 175. 5 16. 3 26. 0 | 9. 4 | 9.0 | 11.2 12. 6 3. 4 | 237. 
( ae 273. 1 190. 2 15. 3 26. 9 10. 2 9. O 12. 1 13. 2 3. 8 | 254 
I aii gt eine 288. 3 204. 1 13. 3 27. 4 10. 5 | 9. 2 13. 4 14.3 3. 9 271.3 
a eee! 289. 8 202. 5 12. 7 27.8 10. 9 | 9.8 14. 6 16. 2 4.6 273. § 
0) aa 310. 2 218. 0 11.8 30. 4 10. 7 11.2 15. 8 17. 5 5, 2 295 
ae eae 332. 9 235. 7 11. 6 32, 1 10. 9 12. 1 17. 5 18.8 5. 8 || $17.3 
. Sa ee 350. 6 247. 7 11.8 on ¢ 11. 5 | 12.5 19. 5 21. 7 | 6. 7 || 335. 3 
359. 0 248. 7 14. 2 32. 4 11.8 12. 4 20. 4 26. 1 7.0 || 341, I} 1949- 
ee ee 380. 1 267.8 11.8 34. 5 12.0 13. 2 22. 4 26. 8 8. 3 || 364. 4) 1950- 
a ere Seasonally adjusted annual rates oT sot 
1958: December_| 366. 9 256. 4 14. 2 33. 4 11.9 10/8 21.0 26. 3 4.3 348. § 1953. 
1959: January._| 369.0 258. 3 13. 5 33. 5 12.0 ba ys 26. 1 8. 1 S51. 91954. 
February _| 371.0 259. 8 13. 2 33. 7 12. 0 12.8 21.3 26. 4 8. 1 353. M1955. 
March__- 375. 4 263. 8 12.9 34. 0 12. 0 12.8 21. 6 26. 6 8. 2 358. 81956. 
ATi. ..- 379. 0 267. 2 12,2 34. 3 12. 0 12.9 21.8 26. 9 8.3 || 362. \ 1957. 
as 381. 3 269. 7 12.0 34. 5 12. 0 13. 0 22. 0 26. 4 8.3 | 365. 311958. 
eune. +o. 383. 8 ari. ¢ 12. 1 34. 7 12.0 13. 1 22. 2 26. 4 8. 4 | 367. 811959. 
Julvy._....| 383. 4 271.6 11.4 34. 9 12.0 13. 2 22. 4 26. 3 8. 4 || 368.2 
August___| 380.0 268. 9 10. 0 34. 9 12. 0 13. 4 22. 7 26. 5 8. 4 || 366 
September 380. 9 269. 4 9. 6 | 34.8 12. 0 | 13. 5 23. 0 2t..0 8. 4 | 367. 81958: 
October___}| 382. 6 269. 4 10. 5 35. 0 12. 0 | 13. 6 23. 3 27. 2 8. 4 || 368 
November_| 387. 0 271. 4 11.6 35. 1 12. 0 | 13. 7 23. 5 28. 0 8. 4 | 371 
December 392. 1 275. 7 12. 6 35. 2 12. 0 | 13. 5 23. 8 27. 7 8. 5 | 375 
1960: January 3 393. 3 278. 0 12. 6 | 35. 2 12.1 | 13. 6 24. 1 27. 4 9. 6 || 376. ‘}1959. 
1 Compensation of employees (see p. 3) excluding employer contributions for 3 Pre iminary estimates ; 
social insurance and the excess of wage accruals over disbursements. " 
2 Personal income exclusive of net income of unincorporated farm enterprises, Source: Department oi Commerce. 
farm wages, agricuitural net interest, and net dividends paid by agricultural 
corporations, ———— 











iil DISPOSITION OF PERSONAL INCOME 


Disposable personal income rose by $5.7 billion (seasonally adjusted annual rate) between the third and fourth 
— quarters of 1959, according to current estimates. Total consumption expenditures also rose, but at a somewhat lower 
rate than income. 
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LLARS 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| 400 | || 35° SEASONALLY ADJUSTED ANNUAL RATES wee 
o Wy 
| al DISPOSABLE PERSONAL INCOME Uy flag ~P* 
: pp th. Ya dali 
F Z itis Yy Yjhl > 
Miia, Yip. 
250 |- y. Yj), + 250 
I VS SAVING N 
~] 300 | TOTAL PERSONAL CONSUMPTION 
EXPENDITURES 
200 200 
4 oO | EXPENDITURES FOR 
|| NONDURABLE GOODS . 
| *— 150 
aod be ee ee eee ae 
© cemmn cee” © GED came 
ee | eeniit stone _— 
+1 200 © ¢ cue 6 cme 6 eenee 6 oe * ‘ 
f Ip |} 00 - —_ : 100 
= 50 
| ‘\. exPenviTURES FOR SERVICES 
| 
50 |-- P RO 
| ° } OTR ee ee 
\ EXPENDITURES FOR DURABLE GOODS 
is fe) ! _— a 1 ! ! ! l ! = l — | ! ! = ! ! ! fe) 
| 1953 1954 1955 1956 1957 1958 1959 
i SOURCE: DEPARTMENT OF COMMERCE, a ee re 
si 
ultural 
ersonal ? Less: Personal consumption 
ncome ? } Equals: expenditures Saving 
x< ; Personal! Less: | Dispos- ' Equals: | as percent 
237. Period income | Personal! able | | Personal | of dis- 
254. taxes! | personal |} Durable| Non- | Saving | posable 
271.3 income | Total | goods | durable | Services | income 
273. 9 | goods | 
295. 7 5: ee ee eee vers en a: | oa 
ns q | Billions of dollars 
RIS, nha cn lel asenue teil: | 2083) %I87) 1897) I8L2) 246) 966) #600 8.5 4.5 
eS ASS eee epee) ee eS | 228.5 20. 8 207. 7 195. O 30. 4 99.8 64. 9 12. 6 6. 1 
wane: |. | 2S SE eee ee | 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 ie. 7.8 
EE cheesencednéenscossendense- | 2731] 344] 2387|/ 2198|/ 291] 1151] 756] 189 7.9 
4 ES EEE eae ee een | 288.3 35. 8 252. 5 232. 6 32. 9 118. 0 sls 19. 8 7.8 
Pe cthiccthnsusictegadinadoens | 289.8 32.9] 256.9] 2380] 324] 119.3 86. 3 18. 9 74 
., AS RnSP gees 310. 2 35. 7 274. 4 256. 9 39. 6 124.8 92. 5 17. 5 6.4 
yg nee 332. 9 40.0] 292.9] 269.9 38.5 | 131.4 100. 0 23. 0 7.9 
enh CS ERR 5 RE eI 350. 6 42.7 307. 9 284. 8 40.3 | 137.7 106. 7 239 7: 6 
| DRE, Rapa Aims 359. 0 42.6 | 3165] 293.0 37.6 | 141.9] 113.4 23. 5 7 
oa ERS aS ce 5 ee | 380. 2 45. 5 334. 6 311. 6 43. 0 147.9 120. 7 23. 1 | 69 
368. 2 ‘- a : 
266.; | Seasonally adiusted annual rates 
367. 91958: First quarter.._..________-- | 3522/ 419) 3103) 287.3|) 369) 13895) LILO 22. 9 | 7.4 
368. Second quarter____._______- | 355. 0 12.1} 3129) 290.9 | 36. 7 141.5) 112.7 | 22. O | 7.0 
371 Third quarter.............- | 363. 4 42.9 | 320.4] 2944 37.1 | 143. 1 } 1142 26. O | 8. 1 
379. : Fourth quarter............- | 366.3 43.4 | 3229] 299.1 39.8 | 143.6 | 115.7 | 23.7 7.3 
__876. 11959: Pirat auarte?....<....c..... | 377s 44.4 | 327.4 303. 9 41. 3 | 146.3 |). 297, 4 23. 5 7.2 
Second quarter. ............ 381. 1 45.8 335. 3 311. 2 44. 1 147. 7 119. 4 24. 1 2 
Shire quarter............-. 381. 0 45. 9 | 335. 1 313.3 | 43.6] 148.0 121.6 21.9 6.5 
Fourth quarter- cus 386. 8 46. 1 340. 8 317. 0 42. 8 150.1 | 124.1 23. 7 7.0 
' Includes such items as fines, penalties, and donations. Source: Department of Commerce. 
51457°—60-—_2 S) 

















PER CAPITA DISPOSABLE INCOME 
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Per capita disposable income, measured in both current and constant prices, increased in the fourth quarter of 1959 
DOLLARS DOLLARS 
| SEASONALLY ADJUSTED ANNUAL RATES 
| 
2,000 — $e -{ 2,000 
- ~or=s=-"™ a “I FF 
,800}-—_——— —— zoe — i eS — — 1,800 
1959 PRICES \ P Pg | 
oe ee ee -_ 
Ncunnent PRICES 
1,600 — +. ~ + 1,600 
| 
| 1,400}+-— - —— —_—_______ —|—_____—____—_| 1,400 
, 200} ——---—. — + --§ ——__ | —____-- a —__— L —_____——| 1,200 
| 
r | — | Eas a a es | a —_— ° 
1953 1954 | 1955 1956 1957 | 1958 1959 
YSEE FOOTNOTE 2 ON TABLE BELOW. . 
SOURCES: DEPARTMENT OF COMMERCE AND COUNCIL oF ECONOMIC ADVISERS. ae -- COUNCIL OF ECONOMIC ADVISERS a 
Total disposable personal | Per capita disposable per- 
income (billions of dollars)?! sonal income (dollars) ! ; 
= Population 
Period (thousands) : 
Current 1959 Current 1959 es T 
prices prices ? prices prices ? 
Ae ha a eRe a call as Was ns KE aw dake & oe EE 189. 7 231. 3 1, 372 1, 551 149, 188 
aaa pa@tits nat OSSLEeREcced 207. 7 249. 6 1, 369 1, 645 151, 683 
A ee hig a £6 whee ees a cua DEE sce Re hoe 227.5 256. 5 1, 474 1, 662 154, 360 
RE here Date Dias ca ea Sa oe aad earw eee meee 238. 7 263. 5 1, 520 1, 678 157, 028 
. eae os ‘ 252. 5 276. 0 1, 582 1, 729 159, 636 
i ie ale ed Sea ants Gin bio kk Se wale ee Ren 256. 9 278. 0 1, 582 1, 712 162, 417 
Dt Eg ere e dite hoe yO Bee Bee ae 274. 4 296. 0 1, 660 1, 791 165, 270 
BP tiast Ss esti ckuuak whbeunecswl ences ebboeux 292. 9 310. 3 1, 742 1, 845 168, 176 
SRS RR ea Eee Ares Serres - nae ane ee neem 307. 9 316. 8 1, 799 1, 851 171, 198 
de ee: ee ey ear ee ee 316. 5 319. 7 1, 818 1, 836 174, 054 
NS in ee tn iG oe ed ce bab ck cee aee es 334. 6 334. 6 1, 891 1, 891 176, 947 
| Seasonally adjusted annual rates 
Sn I es anc bcaw aed uenne sete. | 310. 3 314. 1 1, 793 1, 815 173, 038 
ee ee eee | 312. 9 315. 7 1, 801 1, 817 173, 692 
pS Se ee eee | 320. 4 324. 0 1, 837 1, 857 174, 450 
Perens GUMTter.... on nn cc cnet use Kare 322. 9 325. 5 1, 843 1, 858 175, 242 
CS SE re ee 327. 4 329. 4 1, 861 1, 872 175, 926 
CN Mc as on cuaecs bk ebeeweeae 335. 3 336. 3 1, 899 1, 905 176, 599 
I ee ere 335. 1 334. 4 1, 889 1, 885 177, 358 
Fourth quarter-_-_- 340. 8 338. 1 1,913 1, 898 178, 140 
‘ Income less taxes. armed forces abroad. Annual data as of July 1; quarterly data centered in the 


2 Dollar estimates in current prices divided by the implicit deflator for per 


sonal consumption expenditures on a 1959 base. 


3 Population of the United States, excluding Alaska and Hawaii; includes 


middle of the period, interpolated from monthly figures. 


Sources: Department o. Commerce and Counci. of Economic Advisers. 
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1959 Farm operators’ net income (seasonally adjusted and including net change in inventories) turned upward in the fourth 
quarter of 1959 after declining for a year. 
=] -_ 
ms BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 - + -- —~—- ———14140 
300 
REALIZED GRO Pw 
ee _ INCOME 
| 
300 | | 
| 30 -—+} --—---- —_—__—— — — renee enema 4 30 
| | 
| | 
| | 
| | 
500 || * 
| 
20} ————— penises -}| ———+-  --———_+-——_ —-. -- +420 
| NET FARM INCOME 
400 | (INGL. NET CHANGE 
IN INVENTORIES) 
oe eteen 
wee seers, ote a “Pen 
i “7 i tS tt tal Me o 
| ~ 
10 $$$ _}} —_____— ———___—_—_—— _ —_— - . 10 
200 | 
| 
| , 
0 as — a ao Se cane | ! as) ! ! a | = A le 
‘ 1953 1954 | 1955 | 1956 1957 1958 1959 
—— V\NCOME OF FARM OPERATORS FROM FARMING. 
j SOURCE: DEPARTMENT OF AGRICULTURE _— ‘COUNCIL OF ECONOMIC” ADVISERS, 
lation Farm operators’ income 
ands) * | _Net income 2 atl Net income per farm in- : 
| Period Realized Farm pro- Excluding Including cluding net change in Number of 
gross farm duction net change | net change inventories farms , 
49. 188 income ! expenses in inven- in inven- Current 1959 (millions) 
9,1 *4 tories tories prices prices * 
ged Billions of dollar: Dollars 
54, 360 llions Oo oO ars A ol ars sal al 
££ fC ee ae 31.8 18. 0 13.8 | 12. 9 2, 259 2, 689 5.7 
NE PE ttecccencadadeee) 32. 5 19. 3 13. 2 | 14. 0 2, 479 2,916 5. 6 
62, 417) 1951_- é 37.3 22.2 15, 2 16. 3 2, 951 3, 173 5. 5 
65, 270) 1952_.......- cee See ad 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
8 ree 35. 3 21. 4 13. 9 13. 3 2, 502 2, 690 5.3 
8 ob. Sarees oe 33. 9 21.7 12. 2 iy ie 2, 440 2, 624 5. 2 
ee eee 33. 3 21.9 11.5 11.8 2, 313 2, 487 5.1 
oe 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. 0 
i = see) ee 34. 4 23. 4 11. 0 11.8 2, 426 2, 476 4.9 
See ee ee 38. 3 25. 2 13.'1 14, 2 2, 990 3, 020 4.7 
Se eee 37. 0 26. 0 11. 0 11.8 2, 547 2, 547 4. 6 
73, 038 Seasonally adjusted annual rates nat 
43, 4 1958: First quarter _-_- 38. 3 24.9 13. 4 14. 6 3, O70 3, 100 4.7 
re, ou Second quarter... 38. 0 25, 2 12.8 13. 9 2, 930 2, 930 4.7 
75, 242 Third quarter __.- 38. 4 25. 2 13, 2 14. 2 2, 990 3, 020 4.7 
75, 926 Fourth quarter--.. 38 5 25. 3 13. 2 14. 1 2, 970 3, 000 4.7 
76, 99°} 1959: First quarter__-.. | 38. 1 25.9 12, 2 | 13. 2 2, 840 2, 870 4. 6 
La pe Second quarter... 37. 3 26. 1 11. 2 12.1 2, 600 2, 600 4. 6 
em om Third quarter..__- 35. 6 26, 1 9.5 10. 3 2, 220 2, 220 4. 6 
. Fourth quarter____! 36. 9 26. 0 | 10. 9 11. 6 2, 500 2, 480 4. 6 
red in the} 
‘Cash receipts from farm marketings, value o! farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
: rm households, gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base. 
sai to farmers. 4 The number of farms is held constant within a given year. 





? Realized gross farm income less farm production expenses, Excludes farm tource: D " 
wages paid to workers living on farms and any income to farm people from Source: Department of Agriculture, 
| nonfarm sourees, which in 1959 amounted to $1.8 billion and $6.7 billion, 
respectively. 





CORPORATE PROFITS GR 


Corporate profits before taxes in the third quarter of 1959 are estimated at $46.4 billion (seasonally adjusted annual one 
rate). ourt 
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SEASONALLY ADJUSTED ANNUAL RATES 
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J 
PROFITS BEFORE TAXES~ 
50 = —s 50 
." , J | 
PROFITS AFTER TAXES a vA ; 
40 IN : - 


/ : 40 
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20 
10 10 
1] 
| 
° | o | 
1959 
4 NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. | 
COUNCIL OF ECONOMIC ADVISERS 
| SOURCE: DEPARTMENT OF COMMERCE. _ a | L__ 
{Billions of dollars] 
Corporate Corporate Corporate profits after taxes 
Period profits sax Dividend Undistributed 
before taxes liability Tota! . payments profits 
SS ee is Ae Looe eee ee ae 26. 4 10. 4 16. 0 7.5 8.5 
Dithisspnunnthasukdseneetheoascanrcacbtocuced 40. 6 17.9 22. 8 9, 2 13.6 |] — 
| TEE ey eee ae eT eae ae eae ene 42, 2 22. 4 19. 7 9. O 10.7 | 1949 
EERE RAD RE fs REPS Se 58 Tee ence, ee ae 36. 7 19. 5 17. 2 9. 0 8.3 | 1950 
DPC ciead er cbi chin bende cahetabaunik han ade we 38. 3 20. 2 18. 1 9. 2 8.9 | 1951 
Se PR ee etl nis ca eee wapees 34. 1 17.2 16. 8 9.8 7.0 | 1952 
a a i a ee 44.9 21.8 23. 0 11, 2 11.8 | 1953 
ia nee eae en ee oe weak Wine wlsdiae made a2 44.7 21.2 23. 5 12.1 11. 3 | 1954 
DU AtddEccetgnetnecaadendwnedesakeaearedane 43. 3 21.1 22. 2 12. 5 9.7 | 1955 
a a a i il og 37. 1 18. 2 18. 9 12. 4 6.5 | 1956 
DR KeehacLuinkctecenddadbbsukenakubwusowe (*) (*) (') 13. 2 () 1957 
. 1958 
Seasonally adjusted annual rates 1959 
re ccc ce canenedbbuekenamans 32. 0 15. 7 16. 3 is 7 3. 6 
NN I EE Ee 33. 6 16. 5 17. 1 12. 6 4.5 | 195s 
I oe a oe te ee 38. 3 18. 8 19. 5 12. 6 6.9 
Pe NUES... . ..c cccdueeencdeecbiseuces 44. 6 21.9 22.7 12.0 10. 7 
a ee ee pe 46. 5 22. 6 23. 8 12.8 11. 1 
ROE A, Le Oe 52. 6 25. 6 27.0 13. 0 14. 0 | 195¢ 
ES EERE LE 46. 4 22. 6 23. 8 13. 4 10. 4 
ES RR ae a (1) (1) (1) 13. 6 (1) 
' Not available. —_— 
NotE.—See p. 3 for profits before taxes and after inventory valuation adjustment d ill 
Source: Department of Commerce. _ 
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nnual | Gross private domestic investment increased $2.7 billion (seasonally adjusted annual rate) between the third and 
fourth quarters of 1959. Inventory accumulation accounted for the rise, as fixed investment fell. 
nary — — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
‘ 80 
= SEASONALLY ADJUSTED ANNUAL RATES 
60 i 7 460 
GROSS PRIVATE 
DOMESTIC INVESTMENT. a4 
40 t pay 40 
NEW CONSTRUCTIONS. ia anaravabuneis =" 
== see Gen pe ese sees seas ee 
-” “ 
= = of + 
asesnete neo PRODUCE Rs' pesennst settee fete. yeeneenes 
— eee DURABLE EQUIPMENT ™,,sssersnteernereret ey eg 
20 +20 
| 
| 
) ~- CHANGE IN BUSINESS PY = 
| pe INVENTORIES - 
perme i | os Rd % 
, a o Tae "Pre, Py a Pd e 
| voy a 4 - , - 
) - er 
} = 4 
| 
| -20 l _— ! —_ = 1 a ae ! ! ! —_ aa -20 
} 1953 1954 1955 1956 1957 1958 1959 
l SOURCE : DEPARTMENT OF COMMERCE, COUNCK GF ECONOMIC ADVISERS 
{Billions of dollars] 
Total Fixed investment ' wee 
gross ne 
buted Period private New construction ! Producers’ 
= domestic Total Residen- durable Total Nonfarm 
invest- esiden 4 
f sient Total tial Other equip- 

B ‘ nonfarm ment 
ov ——F — 

Se. a ee eee 33. 0 36. 0 18. 8 9. 6 9. 2 17, 2 —3. 1 —2.2 
RE ESS eee 50. 0 43. 2 24, 2 14.1 10. 1 18. 9 6.8 6. 0 
i  —eoeesasares sees 56. 3 46. 1 24.8 12. 5 12.3 21.3 10. 2 9. 1 
oe 49. 9 46. 8 25. 5 12. 8 12. 7 33.3 3. 1 a5 

i | Saar ets 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 .4 1.1 

ky ° ea Sanat 48. 9 50. 5 29. 7 15. 4 14. 3 20. 8 —1.6 —2.1 
She Ma « uwalbtichwoue hewcduws 63. 8 58. 1 34. 9 18. 7 16. 2 23. 1 5.8 5. 5 
A ne 67. 4 62. 7 35. 5 sy 17. 8 27. 2 4.7 5.1 

ER ER ed 66. 6 64. 6 36. 1 17.0 19. 0 28. 5 2. 0 L? 
pestis: I a ee Cay ad 54. 9 58. 7 35. 8 18.0 ta. 22.9 —3.8 —4.9 
RR ee ae Tee hee i 66. 3 40. 2 22. 2 18. 0 26. 1 4.8 3.9 
, Seasonally adjusted annual rates 
3. 6 
4.5 | 1958: First quarter. .....--- 52. 4 59. 3 35. 5 1 18. 4 23. 8 —6.9 —8.1 
6.9 Second quarter__..---- 51.3 57.2 34. 6 16.9 17. 7 22. 6 —5. 8 —7.0 

10. 7 Third quarter___...--- 54. 2 57. 6 35. 4 18. 0 17. 4 22, 2 —3.4 —4.5 
11.1 Fourth quarter_._.._-- 61. 3 60. 5 37. 3 19. 9 17. 4 23. 2 8 —.1 
14. 0 | 1959: First quarter... _---- 70. 0 63. 6 39. 7 21.9 17.8 23. 9 6. 3 5. 4 
10. 4 Second quarter--._ -- ri Pee 67.0 41.0 23. 1 17.9 26. 0 10. 7 9.8 

Third quarter...._..-- 67. 0 68. 0 41.0 22. 6 18. 3 27.0 —1.0 —1.8 
Fourth quarter______-- 69. 7 66. 7 39. 2 21.3 17. 9 27. 5 | 3. 0 2.3 
1**Other” construction in this series includes petroleum and natura! gas well Source Department o. Commerce. 
drilling, which are excluded from estimates on p. 19. 
9 

























































































































































































EXPENDITURES FOR NEW PLANT AND EQUIPMENT E.. 
The October-November survey of business expenditures on plant and equipment indicated rising outlays in the fourth | S'T 
quarter of 1959 and the first quarter of 1960. Expenditures for the year 1959 were estimated to be below earlier 
anticipations, reflecting for the most part the effects of the steel strike, and were expected to be 7 percent above Tot 
actual outlays in 1958. tion 
Wt 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
SEASONALLY ADJUSTED ANNUAL RATES | 
40 40 
| 30 
| 
| 
ee 
| 
20 | 
7 | 
| ™ + 
0 eee op ae Oo mee _ oa 
> a se Oe eat 
10 a | |. Se eee oe eee 10 
ee COMMERCIAL AND OTHER | 
q PUBLIC UTILITIESK, ee mee ame a | 
2 6 ED CED © Cotes ¢ meee » eames — °c 6 ce 6 ee + ee Do lees, OED ¢ ED 5 emcee © 
Se se TRANSPORTATION el 
oO ee i L L L 1 1 1 1 L L L L 1 1 L l l 1 L cad oa i¢] 
. 1953 1954 1955 1956 1957 1958 1959 960 
“see NOTE 3 ON TABLE BELOW. 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE. EOUNCH OF ECONOMIC ADVISERS 
[Billions of dollars} oa 
Manufacturing Transportation C 
Period a Mini Public ommer- 
Total ! ining - 4: . | Cial and 
Total goog ete Railroads | Other utilities other ? 
i nipisindasedetlnaeeveete 20. 60 7. 49 3. 14 4. 36 .71 111} 1.21 3. 31 6. 78 
ie csc cae beeen scents 25. 64 10. 85 5. 17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 Nev 
EE re eee 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 195 
ee ee 28. 32 11. 91 5. 65 6. 26 . 99 l. 31 1. 56 4. 55 8. 00 195 
eee ee 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 195 
nnn acka ne enew ee wet ak 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 195 
Dt cckbtgunebusdeveus tka 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 1.71 4. 90 11. 05 195 
RS Se 2 a ree 36. 96 15. 96 8. 02 7. 94 1, 24 1, 40 1. 77 6. 20 10. 40 195 
a vt pn Cehbeeawhek ka hee 30. 53 11. 43 5. 47 5. 96 . 94 ute 1. 50 6. 09 9. 81 195 
SE ee eee 32. 64 12. 06 5. 77 6. 29 . 99 . 93 2. 04 5. 74 10, 87 195 
Seasonally adjusted annual rates 195 
1958: First quarter__....----- 32. 41 13, 20 6. 53 6. 62 1. 0O 1, 02 1. 69 5. 87 9. 63 
Second quarter.-.-----.- 30. 32 11. 53 5. 57 5. 96 . 92 77 1. 40 5. 97 9. 73 
Third quarter. _------.-- 29. 61 10. 86 5. 16 5. 70 . 88 . 63 1, 29 6. 10 9. 85 
Fourth quarter. ..-_---- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter___-.-...-- 30. 62 11. 20 5. 26 5. 94 . 95 . 63 1. 71 5. 80 10. 33 
Second quarter --...-.---- 32. 51 11. 80 5. 74 6. 06 . 94 1. OO 2. 08 5. 82 10. 87 
‘Third Guarter.. ........ 33. 35 12, 25 5. 83 6. 42 1, 01 1, 28 2.17 5. 58 11, 06 
Fourth quarter *__.----- 33. 95 12. 82 6. 13 6. 69 1. 05 . 87 2. 22 5. 81 3. 18 
1060: First quarter®........--. 34. 40 13. 84 6. 97 6. 87 . 95 . 84 2. 15 5. 59 11. 03 
1 Excludes agriculture. ; Note,—Annua! total is the sum of unadjusted expenditures; it does not neces- 
2 Commercial and other incl udes trade, service, finance, communications, and sarily coincide with the average of seasonally adjusted figures. 196 
construction. . These figures do not agree with the totals included in the gross national product — 
3 Estimates based on anticipated — ~ expenditures as reported by business estimates of the Department of Commerce, principally because the latter cover 1§ 
in late October and November 1959. Includes adjustments, when necessary, for agricultural investment and also certain equipment and construction outlay of es 
systematic tendencies in anticipatory data, charged to current expense, 2) 
Sources: Securities and Exchange Commission and Department of Commerc« ~', 
10 
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EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 


Total employment declined to 64.0 million in January, and unemployment increased, in line with seasonal expecta- 
. The seasonally adjusted rate of unemployment was unchanged at 5.2 percent of the civilian labor force. 
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MILLIONS OF PERSONS Y MILLIONS OF PERSONS -/ 
80 80 
— — —{75 
70 | CIVILIAN LABOR FORCE 70 
Pax 
F eed a , 
ao” wy 
aS 
eo om 60 
60 PSs oars 
| 
_ | 
55 3%, 3 ea - NONAGRICULTURAL EMPLOYMENT —-?+-——— t , —1 6S 
Jenene A | | | 
( ! | | 
——— io some Ty AGRICULTURAL EMPLOYMENT ——}————— 10 
| 
5 0 Aah gen LE F Mee | $ 
ont s=en, ~ ag “age 2 Sewn, ow 
= pean: ee “sno” Pe es ; 
© balahichatel cd tbicdebebdebst Ath 00635) 8 8888 kk) 8 kk ll eee POR ee: Peer ee fe} 
1954 1955 1956 1957 1958 1959 \ 1960 
+/ 14 YEARS OF AGE AND OVER. 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
























































; _— Civilian employment ! | Unemployment ! | Insured unemployment? 
ve Pay Civilian % of civilian | All pro- | State pro- 
Period cluding labor Total | Agticul-| Nonagri-| yuimt labor force || grams | grams as 

armed force ! _— tural eultural | “Ola a) Bens, (thousands) % of covered 
forces) ! justed| adj. jjof persons )| employment? 

Thousands of persons 14 years of age and over ! | 

New definitions: ! \ 
Eee 67, 362 63, 815 61, 945 6, 555 55, 390 1, 870 ee 2. em -|| 1,058 | 2.8 
See 67, 818 64, 468 60, 890 6, 495 54, 395 3, 578 ae i.acane 2, 039 5, 2 
ee 68, 896 65, 848 62, 944 6,718 | 56, 225 2, 904 77) | 1, 388 3. 4 
Ar earoe 70, 387 67, 530 64, 708 6. 57: 58, 135 2, 822 OS, SS | 1, 312 3. 1 
a eee 70, 744 67,946 | 65, O11 6, 222 | 58, 789 2, 936 o | | 1, 560 3. 5 
0 Ee ere 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 * 3 ese l 2, 758 6. 1 
emp 71,946 | 69,394] 65,581] 5,836] 59,745 | 3,813 | 55 |._____|l 1, 856 4. 4 
1958: December---- - 70, 701 68, 081 63, 973 4, 871 59, 102 4,108 | 6.0 6.1 | 2, 307 5. | 
1959: January---.-- 70, 027 67,430 | 62, 706 4, 693 58, 013 4, 724 7.0] 6.0| 2, 739 6. 3 
February - - - - - 70, 062 67, 471 62, 722 4, 692 58, 030 4, 749 7.0 6.1 2, 596 6. 0 
ae 70, 768 68, 189 63, 828 5, 203 58, 625 4, 362 6. 4 6.8 2, 282 5. 3 
ON hiinten ss 71, 210 68, 639 65, 012 5,848 | 59, 163 3, 627 5. 3 5. 8 1, 936 4. 5 
eee 71, 955 69, 405 66, 016 6, 408 59, 608 3, 339 4. 9 4.9 1, 593 3. 8 
ae 73, 862 71, 324 67, 342 7, 231 60, 111 3, 982 5. 6 4.9 1, 414 3. 4 
5 rn me ee 71,338 | 67, 594 6, 825 60, 769 3, 744 5. 2 6.2 | 1, 477 3. 5 
i 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5.6 1, 451 3. 4 
September___-_| 72, 109 69, 577 66, 347 6, 242 60, 105 3, 230 4.6 5.6 1, 370 3. 1 
October_--..._| 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6. O 1, 479 3.4 
November____| 71,839] 69,310| 65,640] 5,601 | 60,040] 3,670] 5.3] 4.6 1, 853 4.4 
December_____| 71, 808 69, 276 65, 699 4, 811 60, 888 3, 577 5. 2 6. 2 | 2, 0O8 4.8 
1960: January __-_-- | 70, 689 68, 168 64, 020 | 4, 611 59, 409 4, 149 6. 1 6. 2 1 42, 360 | 45. 6 














1 See Employment and Earnings, Department of Labor, for definitions, methods 


of estimation, periods to which data pertain, etc. 


? Weekly averages. 


Beginning January 1959, includes Alaska and Hawaii. 


? Includes program for Federal employees for 1955-June 1959, 


4 Preliminary estimate. 
Note.—Beginning January 1960, labor force data include Alaska and Hawaii. 


Sources: Department of Labor and Council of Economic Advisers. 
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NONAGRICULTURAL EMPLOYMENT 





Employment in nonagricultural establishments, seasonally adjusted, increased in January, reflecting continued recovery 


from the effects of the steel strike. 











MILLIONS OF WAGE 
AND SALARY WORKERS * 















































56 
ALL NONAGRICULTURAL ESTABLISHMENTS 
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46 
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3.5 
CONTRACT CONSTRUCTION 
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3.0 
25 
| 20 











ypoiitiriis bpppeteassee loses se diesi isi sessed sees 
1957 1958 | 1959 | 1960 


# SEASONALLY ADJUSTED DATA 
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bts _ Total Total | Manufacturing | Private nonmanufacturing Govern- 
: justed including | excluding | : ment 
Period excluding Alaska Alaska = Deisatiis IMeadere- ‘ Contract Wholesale | (Federal, 

en: abs and and Total : -| Total? | construc- | and retail State, 

oe Hawaii Hawaii goods ble goods tion trade local) 
a ee  ¥ - 2 eee | 49, 681 17, 238 10, 105 7,133 | 25, 798 2, 622 10, 527 6, 645 
Sua i 2 gf ee 48,431 | 15,995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6, 751 
EES: 2 2 ee 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6,914 
eee 51, 766 . T= 51, 766 16, 903 9, 835 7,068 | 27, 586 2, 929 11, 221 4, 20t 
ea oe" ee 52,162 | 16, 782 9, 821 6,961 | 27, 754 2,808 | 11, 302 7, 626 
i 50, 543 |...-----.| 50,543 | 15, 468 8, 743 6, 725 | 27, 182 2,648 | 11,141 7, 893 
has ok ecchin oogcie 61, 952 §2, 182 51, 952 16, 156 9, 280 6, 876 | 27, 670 2, 764 11, 379 8, 126 

Seasonally adjusted 

1958: December_| 61, 935 |_...._--- 50, 844 15, 701 8, 956 6, 745 | 27, 094 2, 550 11, 143 8, 049 
1959: January...| 50,310 |... -.--- 51, 086 15, 764 9, 007 6, 757 | 27, 294 2, 650 11, 216 8, 028 
February..| 450, $15 |......-.. 51, 194 15, 819 9, 049 6,770 | 27, 335 2, 626 11, 279 8, 040 
jo RE Ry SS eS 51, 456 16, 006 9, 192 6,814 | 27, 394 2,719 11, 263 8, 056 
April eipe og) aca 51,887 | 16, 182 9, 319 6, 863 | 27, 631 2.829 | 11,333 8, 074 
May_____- 61, 982 |.__..----- 52,125 | 16, 372 9, 462 6,910 | 27, 674 2,787 | 11,363 8, 079 
ae 52, 580 eae Se 52, 407 16, 527 9, 573 6, 954 | 27, 804 2, 799 11, 425 8, 076 
| ae 7 ee 52, 558 16, 580 9, 635 6, 945 | 27, 895 2, 800 11, 465 8, 083 
August____| 62,066 |________- 52,023 | 16, 037 9, 094 6,943 | 27, 855 2,814 | 11,529 8, 131 
September_| 452, 648 | Cee ee 52, 154 16, 141 9, 214 6,927 | 27, 792 2, 776 11, 464 8, 221 
ovoner...1 O68, 668 |. ........ 52, 002 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November_| 62, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December?_| 63, 739 52, 882 52, 654 16, 438 9, 547 6,891 | 27, 904 2, 783 11, 482 8, 312 
1960: January*__| 42, 005 53, 028 52, 800 16, 504 9, 637 6, 867 | 27,977 2, 730 11, 596 8, 319 





1 Includes all full- and part-time wage and salary workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed forces. Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


12 


are not at work because of industrial disputes; and which are based on an 


enu- 


meration of population, whereas the estimates in this table are based on reports 
from employing establishments. 
2 Includes mining; transportation and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately, 
3 Preliminary estimates. 


Source: Department of Labor. 
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ovey | AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 
The average workweek of production workers in manufacturing industries declined slightly to 40.4 hours in January. 
van The change was smaller than is usual at this time of year. 
HOURS PER WEEK HOURS PER WEEK 
46 46 ~- 7 
- DURABLE MANUFACTURING NONOURABLE MANUFACTURING } 
44} - 44 - di 
ae |. ———_--—-—__ —- oo ————-f 42} ——— — mt 
| | 
40 4 40 | 
| | | | 
36 }-——_______ ——__—_—_-} -4 —- 38}- ———| 
| | 
| | | 
36} t | ef 36} —--——-—_ ' ——-} ——. 
| | 
S| ees eae eotisisstisasitiriin) 34, i4t eS Ee ees SOE Oe 
| 1957 \ 1958 1959 1960 1957 | 1958 1959 1960 
| 42 ieee oan sine owe iio 
BUILDING CONSTRUCTION | RETAIL TRADE | 
“40}- ———$$$_____-—__-— -—— -—--—- 42 |—_——_-- : a - 
| 
38} _— — —- 40 ———_—_—_—_—__—- — ~ 
36 — 38 D0 “#0 } 
| | 
{ | | 
34 —--- 36 -—— | —+ 
| | 
32 |— — ————— +} —-———_—-+— 34} ———---- | — | 
| | 
a BO Lprssrrtirisrtiriritisrirtiriritisirrtorisrs iran | 32 |pwiiil sosititisifirsiitiiii fis wee ee ae = 
—e 1957 | 1958 | 1959 1960 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF LABOR ” ns i a ee ee mn tee COUNCKL OF ECONOMIC ADVISERS 
eg {Hours per week, for production workers or nonsupervisory employees| 
an 
ler: . 
; pal, Manufacturing 
ie, |] Ruilding Retail 
al) Period , , 
Tr Durable Nondurable | construction | trade 
on, Total : ; 
6. 645 goods goods | 
6, 751 — aaaeat mane | anaes: aaa! Sannennee — | ————— 
6, 914 eC rs tt ie ear Oe 40. 5 41.2 39. 7 36. 3 40. 5 
q, 208 Pi Jcun ech eae kw ad ek aaidikd aun kuwawew eth anne 40. 7 41.6 39. 5 37.2 40), 2 
7, 626 a eared a ed eee ee ee i | 40. 7 41.5 39. 6 38. 1 3. 2 
7, 893 TRESS rea ape SES AUT SE VERE e POORER PRE yey Te Ren eee 40. 5 41.3 39. 5 37. 0 39. 2 
8, 126 Ps ina Rh aes tae aes wee kGee an wae e amuse 39. 7 40. 2 39. 0 36. 2 39. 1 
EE ee oe a ee eae ae Sera Ons 40. 7 41.4 39. 8 36. 2 39. O 
_ a a els Ra 40. 4 41. 1 39. 5 36. 4 38. 6 
8, 049 ier he ne hl ad ile eae aS Bi le at 39. 8 40. 5 39. 1 36. 1 38. 1 
& 028 AE ST ae ener eae Oe ten eae ne eae ra) coy ae: 39. 2 39. 5 38. 8 oo. ¢ 38. 1 
8, 040 Eg ae ai) oie Sete Sie weed 40. 3 40. 7 39. 7 35. 9 38. 1 
8, 056 ES ee RO ER ae ee ee ae 40. 2 40.8 39. 6 34. 6 38. 5 
8, ae a eee ee 39. 9 40. 4 39. 3 35. 0 38. 1 
8 O76 DN tiacge sheave cenineividankecsntves | 40. 0 40. 3 39. 4 34.0 37.9 
Q 083 Rr CR a, rte the 40. 2 40.8 39. 5 35. 0 37.9 
g 131 CN ih nai ete SS wa edema cae eee nnd oe eed 40). 3 40. 9 30.5 36. 1 37. 9 
3 99] i Mideekttndadbexcastdkenberenkanaerd 40. 5 41.1 39. 7 36. 4 37. 9 
” 217 NSS a a ees ee ee 2 a eA 40. 7 41.4 bo. 8 36. 8 38. 3 
Py 233 July OST eae TN Oe EE ae ORE eT ee 4(), 2 40. 5 39. 8 36.3 38. 8 
g 312 [OS SESE ae ee ie Be ie ee 40. 5 40. 8 40. 1 36.9 38. 6 
igi Naps ES EE RATERS He EE. 40. 3 40.8 39. 8 35. 8 38. 1 
8, 319 i aici ola die oe al eek eee | 40. 3 40. 9 39. 5 36. 0 37.7 
an ent- a ee Rs eer eg ee 39. 9 40. 1 39. 6 34.8 ae 
reports Nn las i il a a 40. 5 41. 1 39. 8 | 36. 1 38. 1 
ce, and 1960: January !_- : z a 40. 4 41.2 39. 3 (2) (2) 
! Preliminary estimates. Nore.— Data exclude Alaska and Hawaii. 
4 Not available. Source: Department of Labor. 
$1457°—60——_3 13 











AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 





Average hourly earnings of production workers in manufacturing industries were $2.29 in January, 10 cents above 


the level of January 1959. 


































































































































































































Ps 
| DOLLARS PER HOUR DOLLARS PER HOUR 
| DURABLE MANUFACTURING BUILDING CONSTRUCTION 

846 - 3.40 }— 
| 
| 
| 2.40 3.20 | 
| 
| | 
| 2.20 ~ 3.00 | 
| N CURRENT PRICES wn 
“CURRENT PRICES 
| 2.00 Witelif Wee eee ae eee Tee ee 280 Litiiittisirit iri itp tt 
1957 \ 1958 1959 1960 1957 | 1958 1959 1960 
| 
| 2.20 2.00 
| NONOURABLE MANUFACTURING RETAIL TRADE 
| ———|_ “60; —"\se0 paces 
| | 
| m 
| | = 
| | \ 
| 1.80 = ‘at Tiacmiemacl pee ” — ae ——— __—s CURRENT PRICES 
| | 
vs ee ee ee, Mee: Ht a Cee Reh Teese eee wee 
1957 1958 1959 | 1960 1957 | 1958 1959 1960 
| 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
|For production workers or nonsupervisory employees} 
. : . Durable goods | Nondurable goods Building | Hes ieee 
Period All manufacturing manufacturing manufacturing construction | Retail trade 
erio _ _—________— |§ ——_R—_$ J —— ———__—____— 
Current | 1959 Current} 1959 | Current | 1959 Current 1959 Current | 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices ' 
age I bit aoey Fog Be pers PVgenr” 7 Negpocr gestae a higer essere lyeas ane ota! heintrage ong amen 

I a a eh | $1. 465 | $1. 776 | $1. 537 | $1. 863 | $1. 378 | $1. 670 $2. 031 | $2. 462 | $1.176 | $1. 425 

Peis wack ih ACKkna wees | 1.59 Rao | 3.09 187 | 1.48 | 166 | 219 | 246 | 1.26 1. 41 

SR ee | Je 1. 83 1. oe ee i Lae} Ree tT 2 | 2.54 1. 32 1. 45 

ee a ay | 1. 93 sae Se .. to 2.48 | 2.70 1. 40 1. 53 

a aera em | 1. 81 i a ae 2. 08 1. 66 1.80 | 2 60 282 | 1.45 | 1, 57 

| EE ee } 1.88 2. 05 2. 01 2.19 1. 71 1.86 | 2. 66 2.89 | 1. 50 1. 63 

EE eee eer ae | 1.98 2.12 2. 10 2. 25 1. 8O 1. 93 2. 80 a00 | 157 4 1,68 

ee ee | 2. 07 2.15 2. 20 2. 28 1. 88 1. 95 2. 96 3. 07 1.64 | 1. 70 

ESA Sree 2.13 2.15 2. 28 2. 30 1. 94 1. 96 3. 10 a13 | 1. | 1. 72 

a wits iin ae ade 4 | 2. 22 2. 22 2. 38 2. 38 2.01 2. 01 3. 21 aae | 476 | 1. 76 

1958: December-________--- i 20 2. 21 2. 36 2. 38 1. 97 1. 98 3. 19 3. 21 1.68 | 1. 69 

1060: Janvuary............. | 2. 19 2. 20 2. 35 2. 36 1. 98 1. 99 3. 19 3. 21 1. 74 | 1. 75 

peuruary........<<.. | 2. 20 2. 22 2. 36 2. 38 1.98 1, 99 3. 18 3.20 | 1.74 | ee 
ae 2. 22 2. 24 2. 38 2. 40 2. 00 2. 01 3. 17 3. 19 74 | 1. 75 
eee 2. 23 2. 24 2. 39 2. 40 2. 00 2. 01 3.17 ee | 1. 76 
SE ee 2. 23 2. 24 240 | 24! 2. 00 2. 01 3. 17 ais | 376° | : ee fe f 
eee | 2 24 2. 24 2. 40 2. 40 2. 00 2. 00 3. 17 oo aa | ae 
| 223 2. 23 2. 39 2. 39 2. O1 2. 01 3. 20 3. 19 i aa Pe ef 
SS eee ee | 219 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 Oe i ee i i 
penvembper._......<..- 2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1.78 heat 
> ar. 2. 21 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1. 78 ee oi 
movember... ....... | 2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 Las | 1. 76 
socember *.......... 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 29 3. 27 ce. i o 
19G0; January *............ 2. 29 (3) 2. 45 (3) 2. 05 (3) () (3) (3) (3) 

! Earnings in current prices divided by consumer price index on a 1959 base. Note.—Data exclude Alaska and Hawaii. 

? Preliminary estimates. 

> Not available. Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


Average weekly earnings of production workers in manufacturing industries were $92.52 in January, $5.14 higher 
than in January 1959. 






























































































































































DOLLARS PER WEEK DOLLARS PER WEEK 
110 130 | 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
| | 
| 
| 100 120 
| 
a 1959 PRICES 
ww, - 
* Fee 
90 ~~ y 110 
Rs 
| 
| “SSCURRENT PRICES 
80 100 P= CURRENT PRICES § ————_} | —_—-——— 
Pert a a me eee Perri tipii pri iritiiiiiys 
1957 1958 1959 1960 1957 1958 1959 | 1960 
| 90 80 
NONDURABLE MANUFACTURING RETAIL TRADE 
| 
80 |}——_—__ e 70 . bbe 
(plese PRICES 71959 PRICES | 
me th? 85%, PS | 
— Peme’ es 2 
70 \ CURRENT PRICES 60 |= current PRICES ——t——— ene me 
| 
| | ; | 
| | | 
6O Cristi tipir itil SO (tt bd See es eee eee see eee ee ee Teereee | 
| 1957 1958 1959 1960 1957 1958 1959 1960 | 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS’ 
——— — a ee - — 
{For production workers or nonsupervisory employees] 
le , Durable goods Nondurable goods! Building P 
All manufacturing manufacturing manufacturing construction — | Retail trade 
5! Period ae na S eyo age ORES wer ee apa = = 
_ Current 1959 | Current 1959 | Current 1959 |Current! 1959 | Current! 1959 
sae prices | prices ! | prices | prices! | prices | prices! | prices | prices ! | prices | prices! 
425 me Fr a . i aie coe Wl eee Leak Baca, alae 
“' Ser ree ee $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73 
: 45 RS ee ees 64.71 | 72.63 | 69. 47 77.97 | 58. 46 65.61 | 81. 47 | 91.44; 50.65 56. 85 
* 52 titiestttncuneeetracen’ 67.97 | 74.61 | 73.46 | 80.64] 60.98 | 66.94) 88.01 | 96.61 | 52.67 | 57.82 
, 57 ee eee 71.69 | 78.09 | 77.23 | 84.13 63. 60 69. 28 91.76 | 99. 96 54. 88 59. 78 
63 | Eee eee 71. 86 78.02 | 77.18 | 83.80 | 64.74 | 70. 29 94. 12 102. 19 | 56. 70 | 61. 56 
68 . ee ae 76.52 | 83.26] 83. 21 90.54 | 68.06 | 74.06 96. 29 | 104.78 | 58. 50 | 63. 66 
7) Er er: 79. 99 | 85. 73 | 86.31 | 92.51) 71.10 | 76.21 | 101.92 | 109. 24 | 60.60 | 64. 95 
72 van ne emaw as witha 82.39 | 85.38 | 88.66) 91.88 | 73. 51 76.18 | 106. 86 | 110. 74 62. 48 | 64. 75 
76 NR se EES a eee eee 83. 50 84.26 | 90.06 | 90.88 75. 27 | 75.95 | 110. 67 | 111.68 | 64.77 | 65. 36 
60 eS Sa er ee 89.47 | 89. 47 | 96.87 | 96. 87 79. 80 | 79. 80 | 115. 24 | 115.24 | 67. 06 | 67. 06 
| | 
4 1958: December--....--.-- | 88. 04 | 88.66 | 96.29 | 96. 97 | 78.01 | 78. 56 | 110. 37 | 111.15 64. 68 | 65. 14 
7 | | 
a3 1959: January_........-..- 87.38 | 87.91 | 94.94) 95. 51 | 77.81 | 78. 28 | 111.65 | 112.32 | 66. 29 66. 69 
75 Penruery...<.....<<.2 88. 00 88.62 | 95. 11 95. 78 | 78. O1 78. 56 | 108. 12 | 108. 88 65. 95 66. 41 
76 SNS 2 caceceueess 89.24 | 89.87 | 97.10 97. 78 79.00 | 79. 56 | 110.95 | 111. 73 65. 95 66. 41 
77 0 eee 89. 87 90.41 | 97. 75 98. 34 79.00 | 79.48 | 114. 44 | 115. 13 66. 33 66. 73 
77 | See | 90. 32 | 90. 77 | 98. 64 99. 14 79. 40 79. 80 | 115. 39 | 115. 97 66. 70 67. 04 
77 Se 91.17 | 91. 26 99. 36 99.46 | 79. 60 79. 68 | 116.66 | 116. 78 67. 79 67. 86 
77 Si bhanecanddun tuck | 89.65 89.47 | 96. 80 96.61 | 80. 00 79. 84 | 116.16 | 115. 93 68. 68 68. 54 
77 0 eer ere | 88. 70 88.52 | 95. 88 95.69 | 80. 20 80. 04 | 119.19 | 118. 95 68. 32 68. 18 
77 penvember..... 5.4... | 89. 47 89.02 | 96. 70 96.22 | 80. 79 80.39 | 116. 71 | 116. 13 67. 82 67. 48 
76 ee Oe ee | 89. 06 88.44 | 96. 52 95. 85 79. 79 79.24 | 117.72 | 116. 90 67. 11 66. 64 
71 November-.......... | 88.98 | 88.27 | 95.44 | 94.68 | 80.39 | 79.75 | 114.14 | 113.23 | 66. 38 65. 85 
‘ precemaner *.....<.4..< 91. 94 91. 30 99. 87 99. 18 $1. 19 80. 63 | 118.77 | 117. 94 65. 53 65. 07 
10G0: January *....25<.<... 92. 52 (3) 100. 94 (3) 80. 57 (3) (3) (3) (3) (3) 























1 Earnings in current prices divided by consumer price index on a 1959 base. 
? Preliminary estimates. 
+ Not available. 


Note.—Data exclude Alaska and Hawail. 
Source: Department of Labor. 
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The industrial production index for January was 3 percent higher than for December. 


PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


increased sharply; other major sectors were maintained at about their December levels. 


Durable manufactures again 














INDEX, 1957= 100 (SEASONALLY ADJUSTED) 


INDEX, 1957=100 (SEASONALLY ADJUSTED) 



































































































130 130 
TOTAL UTILITIES AND MINING 
120 — 120 |— 
UTILITIES 
10 ~ f No ee 
| | 
100 100 ars 
| ew | ors s Fay 
| Jf | Yu 
eo -———_—_ —_ } s0 + as + i Ne 
| | } \ 4 MINING 
| } | | 7 | 
| 
80 POET ETE Ree RT MO wT ee 80 Pere terri paras rt ini in iiss iat ari ir dirs rir td riray 
1957 j 1958 | 1959 | 1960 1957 \ 1958 ' 1959 1960 
120 | MANUFACTURING ——————--- 120 }- MARKET GROUPS _—__————_ 
110 oo ———— NONDURABLE ——— oe a 110 ean ens eee — 
\ FINAL a 
en ~ 
.o = 
100 [pmeeain 100 = a 
NT 
Xx | ‘ s ¢ 
J \ Fa “SMATERIALS 
a — _ : a — - 
90}; \ r 90 \ J | 
\ - NpuRABLE < | 
| | ——— a | ——_—_} 80 - - ae T —— —F ———_——— 
pepartissrrtririet tosses terre terres eels CeCe ee eee cere cece cece eee 
1957 | 1958 | 1959 1960 1957 | 1958 | 1959 1960 


a SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 


COUNCIL OF ECONOMIC ADVISERS 








[1957=100, seasonally adjusted] 






























































: | Industry | Market 
Total I = een 3 
indus- | Manufacturing | | Final products 
Period trial | | OEE | smessseee weer—eenet aeeeeeee a 
sroduc- | | | wo. | Mining | Utilities , ie Sa FO 
: tion || Total | Durable Pan | Total | sumer — | rials 
| | | | goods | 

1950____.-- née 74 || 75 71 | 79 S¢ | 53 73 | 82 54 75 
esachwediewsb anne 81 || 82 80 82 87 | 60 || 79 81 75 S2 
(aa 7 D 84 || 85 85 83 87 65 | 85 82 90 83 
ES ree eee eee 91 | 92 96 87 S89 71 || 91 SS 96 9| 
eid at bh wiaibies woes 85 | 86 85 87 86 76 || 86 87 85 s4 
1955 oe or 96 | 97 98 95 95 85 || 95 97 91 97 
a ee 99 | 100 100 99 100 94 || 99 99 99 10) 
re a 100 | 100 100 100 100 100 100 100 100 100 
TR a a ee 93 92 87 100 91 105 95 99 87 9] 
| SS ies ie 105 || 105 102 110 95 115 107 110 | 100 103 
1958: December_______-_-_- 100 || 99 95 105 98 109 101 105 | 92 | WS 
1959: January_____.._--- 100 || 100 96 105 97 111 | 102 106 92 Qo 
February__-——_- : 102 102 98 107 a6 111 || 102 107 93 10! 
OO 104 104 101 107 95 132 | 103 107 95 1()4 

| ERE EAE 107 | 107 105 110 9S ie | 106 111 97 10S 

. 2a | 109 | 110 109 111 99 114 || 108 111 100 110 
See eee 110 | 110 110 111 98 116 | 108 111 102 110 

SS ee ree 108 | 108 105 113 94 116 |} 109 112 103 10+) 
OS ee ere 103 | 104 98 113 91 115 || 109 112 102 9s 
September________-- 103 | 104 97 113 90 117 | 109 112 103 99) 
Ns oon xstnneds 102 | 102 95 111 9] 117 | 109 112 103 97 
November_-_..--.-.-- | 102 102 95 111 96 116 | 106 109 101 100 
December _____----- 109 | 109 106 113 98 119 | 109 113 103 108 
1960: January! | 112 | 112 112 113 97 | 120 | 112 117 104 110 
! Preliminary. Note.— Revised series. See Federal Reserve Bulletin, December 1959 and 
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January 1960, 
Source: Board of Governors of the Federal 


Reserve System. 
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In January, most durable goods manufactures registered sizable increases, while nondurable manufactures showed 
little or no change. 
again — 
INDEX, 1957=100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
— | 160 
120 _ 
140 
TRANSPORTATION 
Om EQUIPMENT 
PRIMARY METALS 100 __—, 
120 a! 
7% 
’ i 
4 80 | - 
‘me , FABRICATED METAL ifr. y 
100 PROOUCTS U \ perertitirrtisisitipisit iris irtisitifpisrirt iris 
. " 1 M 1957 | 1958 1959 1960 
\ ry H : 140 
80 }— 4 _ ————E 
, gv H i 
XY ; 8 120 |}— —_—____—- — 
vw H ! TEXTILES, APPAREL, J 
NOL H cal 
60 TI on ss \ ugg 
1! ~ nr 
1! 100 eee PAPER AND 
om Pe J ’ ae bmn? PRINTING 
pri titiit Lirrtisirptitisritizriripltiririrtiriry BO Litiitlitritrt itis iris ri isi sritiririsitisisii lt iit 
1957 1958 1959 1960 1957 1958 1959 1960 
140 
120 H 
CHEMICALS, PETROLEUM, 
AW. a ms AND RUBBER ee as 
MBER 
AND PROOUCTS P sé rend | \yr=8C, 
100 . 4—, oat! 
» Fo wat INERY =e 
-” CHIN 108 Pie a \ 
~ vr es ¥ FOODS, BEVERAGES, 
~ a7 in AND TOBACCO | 
Lipper tirriretrirprirtirprpr tipi rrtitiri ti pit it BO LLL Litt tt ll 
1957 1958 1959 1960 1957 1958 1959 | 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ COUNCH OF ECONOMIC ADVISERS 
[1957=100, seasonally adjusted] 
Durable manufactures | Nondurable manufactures 
— peace IY ceeees re 2a 
Period | Fabri- | | rranspor-| Lumber |Textiles,| Paper |Chemicals,) Foods, 
nae Primary | cated | Machin-| tation and apparel, and | petro- bever- 
| metals | metal | ery equip- prod- and print- |leum, and Jages, and 
Mate- | products | ment ucts leather ing | rubber | tobacco 
rials — — — | $$} | | 
_ 2 ees 78 | 92 | 85 84 | 100 | 99 | 99 | 99 | 102 
nee 1959 1___~ eS oad oe a 90 104 | 103 98 | 113 | 115 | 108 113 | 107 
~~ | | | | 
ie | | 
82 1958° December...............-. | 90 99 91 96 111 107 | 101 106 104 
83 | | 
9| PUOUS GORGRTY << occ cca cisccunws 92 99 92 | 96 | 111 109 102 | 106 | 103 
S4 i a 102 99 94 | 96 | 109 109 105 | 108 105 
97 NS lai te ae ri as a or L109 101 96 | 99 112 111 104 | 110 104 
105 
100 MG testes scons eda on 113 104 100 | 102 115 116 107 | 110 108 
9] Sd | 122 109 104 | 104 | 118 118 108 111 108 
103 7 Ee ee, eee arte L118 | 112 107 | 105 | 112 | 119 107 | 115 105 
us | 
99 | ER Some ene een ey: 81 | 111 108 106 87 | 120 109 117 106 
101 CNR ik od cod wee aaleus 46 106 107 102 113 | 117 110 | 116 108 
104 September___...-.-------- 15 106 108 98 112 116 | 111 117 108 
108 - a : 
110 RU i a ay cd wy ices die 43 99 | 107 | 98 111 115 | 110 | 114 106 
110 PO. oad okaduw ake ss re 95 | 104 | 79 112 116 109 | 114 107 
106 CS OR ee ere 109 | 105 109 93 115 118 111 | 115 108 
Qs | es | 
99 1960: January? a a 118 109 | 111 | 107 (?) 117 113 | 116 | 109 
97 
100 1 Preliminary. Note.—Revised series; for details, see Federal Reserve Bulletin, December 1959 
108 2 Not available. and January 1960. 
110 Source: Board of Governors of the Federal Reserve System. 
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WEEKLY INDICATORS OF PRODUCTION NE 
In January, most weekly indicators of production continued to increase. Output of steel reached a montiily record; | Exp 
car and truck assemblies were the highest since early 1955. of c 
MILLIONS OF TONS MILLIONS OF SHORT TONS (DAILY AVERAGE) 
STEEL BITUMINOUS COAL 
5 
\ = Ft tan /* 
o 288 i 
o H 1.5 
2 jot H Po oh o54 4 
—- 
1958—_ t 
er. ~ vn ' PoP ali } 
Poa orc, ve : 1.0 
1 t 
SS Se ee Se ee, ne aes ae ew a Pee eer ae eee | 
J F “ A ™ J J A s ° 5 0 | 
BILLIONS OF KILOWATT HOURS THOUSANDS | 
16 
ELECTRIC POWER s00|+—.._—..5 SARS 400 THUGS 
| 
is - $$ ___ | 
aa om ; ane | 
is = — a on | 
J . Aon \7 1959 Al 4 150 ons » Y Yer 5 | 
hae F Vv M 1 ? ; v P ¥ yi tne | 
13. }y—— weg —_—-& Jr_,6 4 j ° 
1) ® e A . Pr) 100 i one Dy "a [- oo 
ry = a | V al 
se [eee * wv 
ee a = " nares t ; 
arene 1958 
i : pth re) oe ceed eee coeee reee eeee rarer 
J Ff ™ a « J J _ s ° N o J fF My a be J J a s ° N o | 
SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, . | 
aa __EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. =, ; Ss Fes Sevres | 
Steel produced ! posty per peace Freight Paperboard| Cars and trucks 
Period Thousands Index | distributed (thousands ance pete | assembled (thousands) nat 
of net |(1947-49=) (millions of | of short 7 es ¥ Fines . Total | — | Truel 
tons 100) kilowatt-hours)| tons) ? of cars) of tons) om are Pcnicmagy 
Weekly average: | _ 
Es as wa duins cow 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8] 111.6 21, 2 19 
| ke ES 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21. 0 19 
i ee 1, 635 101. 8 12,314 1, 380 581 275 98. 4 81. 6 16,8 19 
 ) =e antl 1, 792 111.6 13, 229 1, 374 596 308 129. 2 107. 6 21. 6 19 
1958: December_____| 1, 971 122. 7 12, 949 1, 531 531 262 | 144.3 | 124.8 19. | 19 
195Y: January _... - 2, 103 130. 9 13, 356 1, 374 569 272 152. 6 129. 0 23. 6 19 
Februarv_ ___- 2, 401 149. 5 13, 170 1, 407 573 304 | 144.7] 119.6 25. 1 19 
Breron. ...<a« 2, 611 162. 6 12, 888 1, 339 600 312 | 156.1 | 131.3 24.8 19 
eee 2, 630 163. 7 12, 583 1, 357 633 311 | 157.3 | 131.0 26. 3 
Me. oe commands 2, 618 163. 0 12, 763 1, 351 686 320 | 157.2 | 130. 4 26. 8 
eS ae 2, 543 158. 3 13, 402 1, 494 703 319 | 154.7 | 127.2 27.5 19 
July- ay 1, 184 73. 7 13, 479 1, 251 559 275 | 145.6 | 121. 2 24. 4 19 
Bueust....«<<- 325 20. 2 13, 859 1, 152 542 327 70. 8 57.8 13. 1 
September _____ 359 22.3 13, 152 1, 296 553 316 78. 6 60. 3 18. 4 
October__.___- 385 24. 0 12, 922 1, 288 584 329 | 137.7 | 116.6 211 
November. _ _- 1, 694 105. 5 13, 318 1, 509 6)1 321 72. 4 60. 7 1.7 
December __ _ - 2,713 168. 9 13, 828 1, 536 572 284 | 117.7 | 101.8 15.8 
. 1960: January 3____- 2, 719 169. 3 14, 345 1, 433 597 287 | 201.8 | 171.3 30. 5 
Week ended: | 
1960: January 16 _- 2, 727 169. 8 14, 236 1, 471 606 325 | 203.5 | 173. 7 29. 8 
ao. « 2, 727 169. 8 14, 523 1, 442 587 322 | 206.9 | 175. 1 31.9 
30... 2, 717 169. 1 14,313 1, 487 602 326 | 205.9 | 173.2 32. 6 
February 63. 2, 683 167. 0 14, 097 1, 420 588 321 | 192.8 | 164.0 28. 7 
3 3_ 2, 687 Rt ot Sere, epee ee eee ae eM 325 | 184.5 | 154.6 30. 0 1¢ 
20 3 4_ 2, 699 _ * * Seas EE SS SEU TE ORE ain Age ae = 
' Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 S$ s: A ican I d Steel Insti , Edison E] ic Insti art- , 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 9,941,832 (1960), , sclaoms unt af the Teton, pete ot tagged "A saree Ratrente adioeal Pteselears oa 
? Daily average for week. Association, and Ward’s Automotive Reports, 7 
Preliminary. * Not charted. tit 













































































































































































ecord; Expenditures for both private and public construction (seasonally adjusted) rose again during January. The amount 
of construction contracts declined in December. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
" 60 SEASONALLY ADJUSTED ANNUAL RATES ; _= = | so | 
| 
2 
Ct a ne Se eee eee TOTAL NEW CONSTRUCTION "___ a | | 
: | 
7 40 onsite — | lel le aneeeu, 40 
—— | -°* Sao? 
of | 
| Ame, tli. CE Vianna | | 
30 a F— a — PRIVATE -——_______; -_ — — | 30 
-"" 
a | | 
' | | 
} 20 -——-- 4 a a - - - 
| | Pt ee TT 
PUBLIC ae? | al \e 
~ ie a ‘rit ‘mA | 
. |p ema ty = 7 ‘ 
10 ' - i! 
. oy | | | it 
eer CRUTEREREREE PECERRREREEE CRCRRR RE EEe E bed nal ! Lito 
a Ce , 
oni, 
| PRIVATE RESIDENTIAL prot” i 
20 | ——_—_—__ —— (NONFARM) be -oogs ot a | 20 
| | yvonne ee Seah TT Tee aan “ | 
| atl rv —_ —— u oe 
| aa aa ee a | | | | 
| OTHER PRIVATE | | 
| 
——$——$—__—_— _ . 110 
~ Sey | | | | i 
J 5, PLES SOG se CeCe eee O ee eee Reese ee Reese eee eee eeee lll 0 
1954 | 1955 | 1956 1957 ! 1958 | 1959 1960 
5 
a | SOURCE; DEPARTMENT OF COMMERCE. COUNCK OF ECONOMIC ADVISERS 
ks ™ [Billions of dollars] 
ands) 
—_ Total new Private | Federal | ( onstruction contracts ! 
api ’ —— 
dein ks reviled construc- Total Residential ' State, and || 18 States? | °7,E astern 
; tion private (nonfarm) Ot rer | local = ecb States 3 
2}, 2 Re er eee Tee 34. 7 23.9 12.8 11.0 Pe © Nieweseacunas 16, 8 
21. 0 th dine wiladie sik sere ee ok oa aw ie 37. 0 25. 8 13. 8 12. 0 | | ee ees 17. 4 
16, 8 Se ee eee el 39. 4 2. 0 15. 4 12.3 | | a are 19.8 
21. 6 NG sce hi at Re On ea wets aan Scien 44, 2 32, 4 18. 7 13. 7 ee eae 23. 7 
19. 6 A ois cg eed atevaw eee nas eceesas 45. 8 33. 1 | Seed 15. 4 12 7 31. 6 324. 6 
25. 6 TS oe cree an ed anew een eer’ | 47.8 33. 8 17.0 16, 8 14. 0 || 32. 2 25. 3 
25. 1 DN a cine at ace eaeleeue ads 48. 9 33.5 18. 0 15. 4 15. 4 29 eee 
24. 8 1959_ __ _- are 54. 3 38. 3 22. 3 16. 0 16. 0 | Pk lnncnstence 
26. 4 Seasonally adjusted annual rates 
26, & A 
= 1958: December_--.._..-----.----- 53. 1 35. 9 20. 8 15.1 17, 2 kf aE 
13. 1 I Aw ic ein TS au 54. 7 36. 8 21. 5 15.3 17.9 35. 1 |---------- 
18 { en RR eee 55. 3 37. 2 21. 7 15, 4 18. 1 SF eee 
o1 | Ne ite ven we Eek Ra wae 55. 9 37.9 22. 4 15. 5 18. 0 | 
11.7 PN 6.0 S666 are cei ee Ed 56. 0 38. 9 23. 4 15. 5 a 2 2 2 eee 
15 g SE es eee 56. 6 39. 6 23. 8 15.8 17. 0 ee 
30) ; June___-- Pree ere eee shea: 56. 5 39. 4 23. 3 16. 2 17.0 40. 5 |_. 
sional a ails ants a an ase 56. 1 39. 6 23. 1 16. 5 16.4 39. 5 
90 8 eee are 54. 8 39. 1 22. 5 16. 6 15. 7 37.5 
31. Q a re, 53. 1 38. 4 22. 3 16. 1 14.8 34. 7 |. 
- [0 ee 51. 8 37. 5 21.7 15. 8 14. 2 37. 4 
a ? November... | 50. 7 37. 0 21.0 16. 0 13. 6 33. 4 |. 
30.0 December- - Seed 51.9 37.7 21. 1 16. 6 14. 2 28. 9 |... 
bats 1960: January 4____ scans 54.9 39. 1 22. 1 4 Ae 1 EA + ROE 
Depart: 1 Compiled by F, W. Dodge Corporation; seasonally adjusted by the National 3 Revised series beginning January 1956; not comparable with prior data. 
erboard Bureau of Economic Research. Omits small contracts, and covers rural areas less Series discontinued beginning January 1958. 
fully than urban. 4 Preliminary estimates. 
: i ary 1956. The 37 Eastern States data are probably indica- 
indie ete nite wee breitatceeniesisien ein te Department of Commerce and F. W. Dodge Corporation (except as 
: noted). 








HOUSING STARTS AND APPLICATIONS FOR FINANCING SAI 


Private nonfarm housing starts (seasonally adjusted) declined in January to an annual rate of 1,210,000 units. Arppli- Man 








































































































































cations for FHA commitments decreased and VA appraisal requests were about the same as in December. tion, 
Janu 
— 
MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES | 
| 
| 
1.5 1.5 
/ | 
“ ‘ 
! ‘ PRIVATE STARTS | 
j i“ SEASONALLY ADJUSTED 
' Pre 
r id LS | 
LU | 
1.0 H ———— 1.0 
! 
i 
! 
a | 
_=VA APPRAISAL Y 
REQUESTS 
| 
| 
| 
| came 0.5 
> w% Pn, 
Se ey ? “a 
= Ny _ + 4 
Z te vs 
/ | *, 
# FHA APPLICATIONS / * 
Olt rrr ttt ° 
1954 1955 1956 1957 | 1958 | 1959 | 1960 
/ SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units] L 
New nonfarm housing starts Proposed home construction -_ 
la a ae 5 Private, 
Period | sical Privately financed seasonally | Applications Requests 
Total * teapetene Government programs adjusted | for FHA com- for VA 
— Total ee i annual mitments ? appraisals? 
Total | FHA | VA meno tans ae 
Annual total: 1955_---) 1,328.9 | 19.4 | 1,309.5 | 669.6 | 276.7 | 392.9 |---_____LL 306. 2° 620. 8 
1956. ...] 1,118 1 24, 2 1, 093. 9 460. 0 189. 3 } @ aaa G7. @ 401. 5 
1957. .-.-] 1,041.9 49. 1 992. 8 296. 7 168. 4 eae 198. 8 159. 4 19: 
1958__--| 1, 209. 4 67.9 1] 1,141.5 397. 5 295. 4 2 | ee 341. 7 234 2 19: 
1959_ __./* 1, 378. 5 335.6 31, 342.9 440, 1 330. 8 9 369. 7 234. 0 19. 
Monthly average: 1955_ 110. 7 1. 6 109. 1 55. 8 23. 1 - y § eee 25. 5 Si. 7 19. 
1956_ 93. 2 2. 0 91. 2 38. 3 15. 8 Se 16. 5 33. 5 19, 
1957. 86. 8 4. 1 82. 7 24. 7 14. 0 UE ek 16. 6 13. 3 19. 
1958_ 100. 8 he 95. 1 33. 1 24. 6 2 aa 28. 5 19. 5 19 
1959_| 3114.9 33.0 3111.9 36. 7 27.6 on) 9 ee 30. 8 19.5 19 
1958: December_____-- 91.2 je 89.5 34. 0 25. 0 9.0 1, 432 23. 0 14.8 
1959: January .......- 87. U 2.9 84.1 26. 7 19.8 6. 9 1, 864 25. 5 17.9 
February .___-- 94. 5 1.0 93. 5 26. 1 20. 0 6. 2 1, 403 29. 5 21. 0 19 
Se 121. 0 2.9 118. 1 39. 8 30. 0 9, 7 1, 403 38. 9 23. 2 
pS | ny eee 142. 2 4.8 137. 4 44. 6 33. 5 11.0 1, 434 39. 1 18.9 
ae 137. 0 3. 5 133. 5 44. 6 34. 3 10. 3 1, of 38. 2 20. 7 
Ee 136. 7 5. 6 131. 1 45. 6 34. 7 11.0 1, 368 60. 2 27.2 
° ER ee 128. 8 1. 6 127. 2 42. 1 31. 4 10. 6 1, 876 29. 0 26. 0 
ee 129. 3 4. 2 125. 1 41. 0 31.1 9. 9 1, 340 25. 6 21.2 
September___._.| 120.3 3.4 116.9 39. 5 29. 6 10. 0 1, 323 25. 5 17.9 
Oeteber...<.... 105. 5 3. 3 102. 2 36. 0 26. 6 9, 4 1,180 24. 1 16. 7 
November____-_- 92. 5 1.8 90. 7 27. 9 20. 1 7.9 1, 210 16. 1 13 2 
December______- 3 83. 7 cay 383. 1 26. 2 19.8 6. 4 3 1, 330 18. 2 1,3 
1960: January?.______| 75.9 11 74.8! 20.2] 16.1 4.1 1 210 16.3 11.2 
1 Military housing starts, including those financed with mortgages insured by 3 Preliminary estimates. ls 
FHA under sec. 803 of the National Housing Act, are included in publicly > ae tes 
financed starts but excluded from the privately financed starts for FHA and total Sources: Department of Commerce, Federal Housing Administration (FHA), 
Government programs. and Veterans Administration (VA). 


? Units represented by mortgage applications for new home construction. 


20 











SALES AND INVENTORIES—MANUFACTURING AND TRADE 


ppli- Manufacturing and trade sales advanced by $2 billion in December. Inventories, following 4 months of liquida- 
tion, increased by $800 million, primarily in manufacturing. Preliminary estimates indicate that retail sales in 
= January were 2 percent more than in December. 








| BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 

TOTAL*AND MANUFACTURING RETAIL 
| (ENLARGED SCALE) 








TOTAL INVENTORIES * 






















































































































































































Leen, oa Lg al 
-—_z Ss oat it ag gt gut, 
=~ eo” - ae 
®aae” 
| | INVENTORIES 
”° t & 20 
| | 
| 60 71 fy —_— 
TOTAL SALES 
pa | er 
| P atti, Rt Ee ea eT TEN PT, J 
INDEX, 1947-492100 (SEASONALLY ADJUSTED) 
MANUFACTURING INVENTORIES 180 
DEPARTMENT STORES 
| —~ 
40 
1460 $$ — Ah, $$$ 
MANUFACTURING SALES | Pe aint , 
/1 wa mio” . eed - 
pn, 7 i 
ee iad 140 stihetinienebinme 
| 
| | / a 
20 | | ™ SALES 
OLLLLILI ts 100 Ly pert pep 
is57 1958 | 1959 | 1960 i957 \ 1958 | 1959 1960 
— # MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCE: DEPARTMENT OF COMMERCE ANDO BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
tion 
are oe Manufacturing Wholesale | Letail Department stores 
ts Period ; laa 
: 2 Sales! Inven-| gatagt Inven-| New | gajogt Inven- | Sales ! Inven- | Sates 3 | Inven- 
a wales tories ?| ~°"~ tories 2? | orders!| °° tories 2 | °'’* tories?} “""* tories 4 
ay a tei? ; \Index, 1947-49= 100 
2 3 3 ars, seasonally : ste ’ : 
20. 8 Billions of dollars, seasonally adjusted seasonally adjusted 
DL. 5 —— —. 
59. 4 ee 48, 4 78. 6 24.5 45. 4 23. 1 9, 8 10. 5 14. 1 22. 7 118 131 
34. 2 SIP 47, 4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14. 1 22. 1 118 128 
34. 0 eee 2 SERS: 52.3 81. 7 26. 3 46. 4 37. 2 10. 6 11. 4 15.3 23. 9 128 136 
01. 7 _ RS eae 54.8 89. 1 27. 7 52. 3 28. 3 11.3 13. 0 15.8 23. 9 135 148 
33. 5 i ee 56. 3 90. 7 28. 4 53. 5 27.3 11.3 Lz. 7 16. 7 24. 5 135 152 
13. 3 A Qrereeieapat 54. 0 85. 1 26. 2 49. 2 25. 9 Pi: 3 12. 0 16. 7 24. 0 136 148 
19. 5 {aaa Se 89, 2 29. 7 §2. 3 30. 1 12.3 12. 6 18. 0 24. 2 144 156 
* : 1958: November_-_------- 56. 1 85. 0 27. 5 49. 3 27.8 11. 6 12 1 7. 9 23. 6 137 152 
17.9 December..........- 57. 4 85. 1 28. 1 49. 2 28. 4 ee 12. 0 7.6 24. 0 143 150 
21. 0 S000: CADURET 6. cccnnnsss | 57. 4 85. 5 28.1 49.5] 28.5 11.8 11. 9 17.5 24.2 138 152 
23. 2 Peuruary ....-.«.- 58. 0 8&6. 0 28. 5 49. 9 29. 7 11.9 11.9 17. 6 24.1 140 150 
18. 9 OS eee 59, 2 s6. 6 29. 1 50. 5 30. 2 12,2 12. 0 17. 9 24. 2 138 148 
20. 7 ise eameawa es 60. 6 87. 6 30. 3 51, 1 31.2 12. 4 12 1 18. 0 24. 5 141 151 
7. 2 ee 61. 5 88. 3 30. 7 51. 6 30. 5 12.5 12.2 18. 2 24. 5 144 151 
26. 0 a 62. 0 89. 3 $1. 2 52. 1 $l. 4 12. 6 12. 4 18. 2 24.8 144 156 
7. 2 OO ere GL..7 89. 9 30. 9 §2, 2 30.8 12.5 12. 5 18. 3 25. 1 150 159 
17. 9 0 ee 59. 6 89. 5 29.3 §2. 1 29. 0 12. 2 12. 6 18. 1 24.8 149 160 
16. 7 September-.-_-_------- 60, 1 89. 2 29. 8 51. 9 30. 6 12.5 13s 17. 8 24. 8 143 161 
12.9 (os re 59. 7 88. 7 29. 4 51. 5 30. 4 12.0 12. 5 18. 3 24. 7 144 158 
l1.1 November. .-------- 59. 1 88. 4 29. 0 51.6 29. 2 12.3 12. 6 17.8 24. 2 i45 160 
11.2 ereeenoer*....cn.<.| “Gh. 4 89. 2 30. 8 §2. 3 30. 9 12.8 12. 6 17. 5 24. 2 149 161 
1960: January 4_________- ee ee, Se ee ae ee a 147 ss 
HA), 1 Monthly average for year and total for month. 4 Preliminary estimates. 
t Book value, end of period, seasonally adjusted. ay averages, Solirees: Department of Commerce and Board of Governors of the Federal 


Reserve System. 
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MERCHANDISE EXPORTS AND IMPORTS 


For the year 1959 as a whole, commercial exports were about the same as in 1958 and imports were 19 percent 
igher. 






































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
2.8 2.5 
| | 
| 
2.0F 2.0 
| 
| 
| 
1.5 | 41.5 
| 
,. COMMERCIAL EXPORTS 
. a4 =. + ie] j +1.0 
| SS TOTAL MERCHANDISE IMPORTS 
j | 
| | 
| | | 
| 
| | | 
} | 
| | 
| | | 
| 
| | 
| | | 
Obit de heei ae la ee ee hi sere lest epissies tase ee Barr, erie epee desea pda se setae ee ee ° 
1954 1955 1956 | 1957 1958 1959 | 1960 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 

















{Millions of dollars} 





Period 





1950 monthly average-_-_------- 
1951 monthly average 
1952 monthly average 
1953 monthly average 
1954 monthly average 
1955 monthly average 
1956 monthly average 





1957 monthly average 


1958 monthly average | 


1959 monthly average 
1958: 


1959: 


November.................----| 


December 


January 


February Ai GET A Se | 


September 

October___- 
November 
December_---- _- 

















Merchandise exports Excess of exports 
Merchandise thes se 

Total Grant-aid | Commercial imports Excluding 

shipments ! exports Total grant-aid 

shipments 
856 24 833 738 119 95 
1, 253 89 1, 164 914 339 250 
1, 267 166 1, 100 893 374 207 
1, 314 293 1, 022 906 408 116 
1, 259 188 1, 071 851 408 220 
1, 296 105 1, 191 949 347 242 
1, 591 146 1, 444 1, 051 540 393 
1, 738 113 1, 625 1, 082 656 543 
1, 491 129 1, 362 1, 070 422 293 
1, 464 102 1, 362 1, 268 196 94 
1, 599 188 1, 410 1, 086 513 325 
1, 524 135 1, 389 1, 254 270 135 
1, 400 114 1, 286 1, 154 246 132 
1, 280 97 1, 183 1,118 162 65 
1, 456 81 1, 375 1, 295 161 80 
1, 479 136 1, 3438 1, 220 258 122 
1, 551 140 1, 410 1, 264 287 147 
1, 422 76 1, 347 1, 369 53 — 22 
1, 468 115 | 1, 353 1, 248 220 105 
1, 397 97 | 1, 300 1, 189 208 110 
1, 479 80 | 1, 399 1, 392 87 7 
1, 482 84 1, 398 1, 202 280 196 
1, 479 102 1, 376 1, 282 196 94 
1, 674 105 1, 569 1, 478 197 92 














' Figures include only Department of Defense shipments of grant-aid military 
supplies and equipment under the Mutual Security Program. 


Shipments for 


the first 6 months o/ the program (July-December 1950) amounted to $282 million. 
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Sources: Department of Commerce and Department of Defense. 


























































































































ercent 
CONSUMER PRICES 
— Consumer prices declined slightly in December, as lower prices for food, apparel, and transportation more than offset 
small price advances in other categories. 
INDEX, 1947-49=100 INDEX, 1947-49=100 
150 = a ~~~ - aa — 150 
a 
=/ 
s=no”* 
FY 
-! | 
140 . 140 
| 
130 | 130 
Pua | 
a=. / —— — ALL ITEMS | 
| TRANSPORTATION | 
| | 
120 }- — aad — | — —{i20 
*. } JZ 
a il p a ha 7 | | 
“a | Sima | 
sill cictaecineousions Wenadocceseteree” Sil yee AG) ; | ™ —_ . : ii 
tego” | a TOE 
| OO ee « snc ins 
— at | 
| 
100 | ' 100 
| | | | | 
Pept tte te 
= | 1954 | 1955 1956 | 1957 | i958 | 1959 1960 | 
SOURCE: OEPARTMENT OF LABOR. COUNCK OF ECONOMIC ADVISERS | 
{1947-49 = 100} 
ing Housing —_— Reading} Other 
A1C amen All , ; ~ | Medical|Personal| and goods 
nts — Period items Food Total } Rent Apparel — care care recrea- and 
95 tion services 
~ 
aoe Se eee pene | 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104. 1 103. 4 
116 a ee rg cia | 102.8 101. 2 106. 1 108. 8 98. 1 111.3 106. 0 101. 1 103. 4 105. 2 
220 Rope area ere | 221.6 112. 6 112. 4 113. 1 106. 9 118, 4 a5, I 110. 5 106. 5 109. 7 
242 oe bane éneake esx enw | 113.5 114. 6 114. 6 117. 9 105. 8 126. 2 [17.3 111. 8 107. 0 115, 4 
393 ES ae eres | 114.4 112. 8 Ri7. 7 124. 1 104. 8 129, 7 133.3 112. 8 108. 0 118. 2 
543 Se ene - | 1148 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
293 EEG Saree | 1145 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
94 Ee Cl eee | 116.2 14. 7 121. 7 132. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
ae dhe Bo te ae | 120,2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 113.2 125. 5 
325 ON | 123.5 | 120.3| 127.7] 137.7] 107.0| 140.5] 1446] 1286] 1167 127, 2 
135 I 124.6] 1183] 129.2] 139.7] 107.9] 146.3] 150.8] 131.2] 118.6 129. 7 
132 1958: November_____-___-- | 123. 9 119. 4 128. 0 138. 4 107. 7 144. 5 147. 4 129. 1 117. 0 127. 3 
. December-_.-. - ree 123.7 118. 7 128. 2 138. 7 107. 5 144. 3 147. 6 129. 0 116. 9 127. 3 
122 1959: January_......_._... | 123.8] 119.0] 1282] 1388] 1067] 144.1] 1480] 1204] 117.0] 127.3 
147 weuordary.........<..| Fa? 118. 2 128. 5 139. 0 106. 7 144. 3 149. 0 129. 8 117. 1 127. 4 
—292 OS ee Iga. 7 117. 7 128. 7 139. 1 107. 0 144. 9 149. 2 129. 7 117.3 127. 3 
105 i. eneexn ews 123. 9 117. 6 128. 7 139. 3 107. 0 145. 3 149. 6 130. 0 aaa. Ff 128. 2 
110 eee 124. 0 ta%. 7 128. 8 139. 3 107. 3 145. 4 150. 2 130. 7 117.8 128. 4 
7 ec se 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118. 1 129. 2 
196 Se een 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119. 1 130. 8 
94 OS See 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131, 7 119. 1 131. 1 
92 september... .......... 125. 2 118. 7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
Pa 3 SS 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
November........... 125. 6 117.9 130. 4 140. 5 109. 4 149. 0 153. 0 132. 7 120. 0 131. 6 
December. _- -_- ‘ 125. 5 117.8 130. 4 140. 8 109. 2 148. 7 153. 2 132. 9 120. 4 131. 7 
1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. Source: Department of Labor 
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PE 
WHOLESALE PRICES 
; a ; sak ; The 
Wholesale prices rose 0.3 perceni in January, reflecting price increases in farm products and processed foods as well poe: 
as industrial commodities. ms 
| INDEX, 1947-49=100 INDEX, 1947~49=100 
| 
130 }—-—-- — — —  ——_——————- OTHER THAN FARM 130 
PRODUCTS AND FOODS ote err mmieeP 
(INDUSTRIAL) ae rs i | 
aoa eae Lt Te th } 
a | 
Pe dintinal | | 
120 — A 120 | 
eo 
? 
“ene aa | ALL COMMODITIES 
Oo et —j 110 | 
100 | 100 
“~ ‘BLA 
mF \ | 
vy | 
a Ad .S 
—s 2% /\ ee eo ». 
¥ vy | ** Jf * “ben's 
) mma NA i rn a es seme — 
| ‘ y we AN | 
\ | 77 FARM PRODUCTS ‘\- | 
eof 
go | —_}—— —— — — 80 | 
Teen sees ee een See eee cee Oe eee eee eee Kee reer eee 
1954 1955 1956 1957 1958 1959 1960 
SOURCE DEPARTMENT OF LABOR ' : COUNCIL OF ECONOMIC ADVISERS | 
{1947-49 = 100] = 
Other than 
Period All com- Farm Processed /farm products 
modities products foods and foods 
(industrial) 
NLR N aE iuuke FOE ET 99. 2 92. 8 95. 7 101. 3 
POR eee ee eee eS ce PE DAE TARE RR ER Oba ere eee 103. 1 97. 5 99. 8 105. 0 - 
I i Fe eA Se Oe ica we a a eee i ie San re end 114.8 113. 4 111. 4 115. 9 
ee ot ee tte gle bale eine bedee eek ee eakad does weeus 111. 6 107. 0 108. 8 113. 2 1! 
SS Pee a ee ee ee eee ae ee eee ee ee. eee 110. 1 97. 0 104. 6 114. 0 1{ 
REESE OR iE ee eS Pe oe eee eee Se eS sea en eee 110.3 95. 6 105. 3 114. 5 1 
i ee a os a alee ib eat we bates oe we Ra a 110. 7 89. 6 101. 7 117.0 1! 
ER a ae Res 6 ere eee ee nee een 114.3 88. 4 101. 7 122. 2 1! 
i tk a Ee tl ik Pains aie ew ey ewe enenwn 117. 6 90. 9 105. 6 125. 6 1! 
EERE, 2 RES Ei Se RS CE ee a a eae MAF My rte Paes Spam, 119. 2 | 94.9 110. 9 126. 0 1! 
eA ee th aa eeecakbanwiest aa bchkig bales 119. 5 89. 1 107. 0 128. 3 1! 
EIS TELA IE TRE OO ROR OY PO TE Te Pe 119. 2 | 90. 6 108. 8 127, 2 I 
| RS SAE EIN AERTS ORE Nes PR ARIE NI 119.5 | 91.5 108. 7 127. 5 . 
EEE. TEAR Se ee os ee ae ee eee 119. 5 | 91. 1 107. 6 127.8 1 
ed cab ieGinde elie ta ons decuilambendiheeeuesaed ee 119. 6 | 90. 8 107. 2 128. 1 1 
Se a eS ei. aes eee 120. 0 | 92. 4 107. 2 128. 3 
a eee ae es i a el ee a ae a 119. 9 90. 8 107. 7 128. 4 
a ca tet oe Oe eae nw 5.2 alii nies Vie eieid Die e Marae ae 119. 7 89. 8 108. 1 128. 2 
a ae iene oe et Re ee 119. 5 88. 4 107. 5 128. 4 
a a SO Pe eo a ee 119. 1 | 87.1 105. 8 128. 4 
i ee aa ie nd eG Sa BM Cae REA SAD SET 119. 7 88. 9 107. 8 128. 4 
0 SERS eee a ae SO, ce cea a Se te gehen, Sg Nee Sea 119. 1 | 86. 5 106. 4 128. 4 
DS ee eee Se alec ees eae ae OE 118.9 85. 4 | 104. 9 | 128. 5 
Sr eee el eS ~ 118. 9 85. 9 | 104. 7 | 128. 6 
1000: Jamuary.................-. So eee ek ra ha Sl 119.3 86. 5 | 105. 5 128. 8 
Week ended: ! | | 
De MONET hd ties mid wa meinen wes cake eee ewe 119. 2 S7,.0 105. 4 | 128. 6 1 
Oe ne ee ae : ee LR 119. 2 87. 0 | 105. 5 | 128. 6 - 
' Weekly series based on smaller sample than monthly series. Source: Department of Labor. . 
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PRICES RECEIVED AND PAID BY FARMERS 


The index of prices received by farmers rose 3 points in the month ended January 15. The parity index also ros 
and the parity ratio, at 77, was unchanged from December. 
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INDEX, 1910-142100 INDEX, 1910-142100 
| 325 325 
| 
| PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES | 
| ee . pure eennoo* 300 | 
| eet ase 
- } 
| powteene="T | 
} 275 |} SS am 94 Sng Saree e — ————————————— 275 
' 
| | | 
| j 
| PRICE RECEIVED | 
(ALL FARM PRODUCTS) 
250 | ——— 280 | 
| 
| | | 
| | 
225 |— | 225 | 
| | | | | 
| | 
200 Leriti tipi ppt ti wee PETE LETERT TATE TS FONE E TREE OTS VOT ETE ETT frrrrtirrirsrsr | 200 
100 100 
shneaptae PARITY RATIO -~/ 
Heaney, er) 
ieee ann Yi orrlte,, nl e earn, | 
| wen teen aneaptenn sass se meer meceesconceee tes went, | 
78 ;}-— t “trans — 75 | 
SeeeeceeCeoee see ve eee ee Sewn oe OO Ooo MO eee eee eee ere } 
1954 | 1955 | 1956 \ 1957 \ 1958 | 1959 1960 
‘/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
i I . 
All items, 
‘ i res . . Fa wit: 
Period Livestock | ant apres Family Produc- Parity 
All farm . taxes. and a : ratio ! 
Crops and | living tion ‘ 
products _ | wage rates . B 
products eee items items 
(parity 
index) 
Index, 1910-14= 100 
te Gate ee ee wa ee ae ee cs 258 233 280 256 246 246 10] 
DL aut dive nundae ok ck ene berknee 302 265 336 282 268 273 107 
aie reer ore ne re rae pene 288 267 306 287 271 274 100 
DE 3 sos nei ek bh eer unde ee ee awe 255 240 268 277 269 256 92 
I ei oe ws Sarin Crane Stk cea os sa es oe 246 242 249 277 270 255 89 
rt eer a are a ees ee Se a ee 232 231 234 276 270 251 s4 
tS i eile eine. ee ee eee wera sey 230 235 226 278 274 250 83 
Aaa Ea eae te lr 235 225 244 286 282 257 82 
gl hes ca as ia nl de ln ls ates de Scab ached us Ge ee 250 223 273 293 287 264 85 
a oh eis F ae 240 221 255 298 289 266 80 
1G6e: December 15......<..6eeccccnnne 244 213 270 295 287 265 83 
ee eee 245 215 270 298 287 268 82 
OS Ee eee eee 243 218 265 297 288 267 82 
ee Se a 244 220 264 298 287 267 82 
ER i hang aide oe ea ais 244 223 261 299 287 269 82 
A ee ae 245 230 258 299 288 268 82 
DO eae ee ae 242 229 252 298 289 267 Sl 
a TI | 240 226 252 298 289 266 81 
> Rea | 239 221 254 297 288 266 80 
OE Se een 239 220 256 297 288 265 SO 
RS Aa. | 235 219 248 296 290 264 79 
pe ee ee 230 216 243 297 291 264 77 
| SE eer 228 217 238 297 291 264 v7 
See et, a ee 231 219 242 299 290 | 2°5 77 
1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture 


interest, taxes, and wage rates. 





CURRENCY, CREDIT, AND SECURITY MARKETS 


CURRENCY AND DEPOSITS 


The total of demand deposits and currency declined slightly more than seasonally in January. 
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= ee —— 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| END OF MONTH 
| 20). : 250 
“~ 
"| } 
| 
TOTAL EXCLUDING U.S. GOVERNMENT 
200 Pa eoer™ ! - —___—_———__+ Deposits ¥ ——— 200 
| | 
, REIS eS 2 A AREER ATO IE NT TET TON 
DEMAND DEPOSITS 
3, ZAOYUSTED =o al Pt td he 
at time Smee | Ser srerqiet eT metmet at? | 
100 ie a ee — — a be ae 
TIME DEPOSITS ail | 
50 }— —-- - | = + -_-—_____} —_ —_—_—_—1 50 
CURRENCY OUTSIDE 
| BANKS | | 
| 
= a (epee ee erT 2 | 
| U.S. GOVERNMENT DEPOSITS | 
re) — Salta dabmette dean eeeee ete Let Pe ere a a oA Alehetaerdcewentinene Jehebelelbeclebeletend O 
1954 1955 | 1956 | 1957 | 1958 1959 1960 
SOURCE. BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
: Total excluding U. 8. Government deposits | Demand deposits 
Ps: A PN abe Demand deposits and | and currency, 
eposits | Govern- — ‘ seasonally adjusted 
End of period and ment sa rime ea, _ one 
cur- de- Total de- Demand|Currency) Demand Currency 
rency | posits! posits? | Total | deposits| outside || Total | deposits | outside 
™" Se, Ca Ae eee ‘< adjusted’) banks || adjusted’ banks _ 
NE 2 gic ei beeen os oe 205. 7 4.8 200. 9 70. 4 130. 5- 102. 5 yy ace eee eoes Fe peiusiaie 
| Ee eee sont Bes &. 3 209. 7 75. 3 134. 4 106. 6 re, eae n= ees 
TREES 221. 0 4.4 | 216.6 78.4] 138.2] 109.9 DR ncdvcchlcnitians! ee sdans 
SS ls on ws do, aha cae 226. 4 4.5 222. 0 82. 2 139. 7 111. 4 RN oe Oe tl oe Sere 
ee tac kena ewea 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 28. 3 | ee ree eee eee ee 
= ..--| 247.5 4.9 242. 6 98. 3 144. 2 115. 5 aE ek eee | eee eer eee 
poee *......-- 251. 6 5. 5 246. 1 101. 2 144. 9 116. 1 28. 8 || : ; - 
aeee: Jengery.... ......... 245. 1 5. 3 239. 8 98. 4 141. 4 113. 8 27. 6 139. 5 111. 6 28.0 
February - - - --- coset BER6 4.9 237. 7 98. 7 139. 0 111.3 27.7 139. 6 111.6 28. 0 
aa 4.4 237. 6 99. 5 138. 2 110. 3 27.9 140. 3 112. 1 28. 2 
(Se are 245. 4 5. 1 240. 3 99. 9 140, 4 112. 5 27.9 140. 4 112. 2 28. 2 
Mav... ssa) 2400 5. 7 239. 3 100. 4 138. 9 110. 7 28. 1 140. 6 112. 4 28. 2 
GT aa aw onim aene'e 245. 4 5. 3 240. 1 101. 0 139. 1 110. 7 28. 3 140. 9 112. 6 28. 3 
re 247. 6 5. 6 242. 0 100. 9 141. 1 112. 7 28. 4 141. 2 112. 9 28. 3 
CO a or 247. 3 6. 6 240. 8 101. 2 139. 6 Lik, 3 28. 5 140. 9 112.6 28. 3 
September ' ______-_- 248. 5 %3 241. 4 101. 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4 
GCopeper®,.... 2. ssn. | 248. 2 6.0 242. 2 101. 1 141.0 112. 7 28.3 || 140.4 112. O 28. 4 
November ‘___._._-- 247. 5 5S. 1 242, 4 100. 3 142, 2 113. 1 29.1 || 140. 1 111.8 28. 3 
December ! «| oo 5. 5 246. 1 101. 2 144. 9 116. 1 28. 8 || 140.0 111.8 28. 2 
1960: January + |. Set. 4.4 | 242.6 101. 0 141. 6 113. 7 28.0 || 139.8 411.4 28. 4 





























1U.8. Government deposits at Federal Reserve Banks and commercial and 
savings banks, and U.S. Treasurer’s time deposits, open account. 

2 Deposits in commercial banks, mutual] savings banks, and Postal Savings 
System; excludes interbank deposits. 

3 Demand deposits, other than interbank and U.S 
items in process of collection, 
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. Government, less cash 


‘ Preliminary estimates. 
Norte.—Seasonally adjusted series revised beginning 1946. 
See Note, p. 27. Monthly data are for the last Wednesday of the month. 


Source: Board of Governors of the Federal Reserve System. 
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ANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans declined $2.5 billion in January compared to a decrease of £500 million in January 1959. 
Borrowings at Federal Reserve Banks exceeded excess reserves by bout the same amount as in December. 








































































































— ] 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERCIAL BANKS 
200 |}—— - ——— -- ---- —- -- 2 | 200 
* TOTAL LOANS AND INVESTMENTS 
150 f— - — -———— er me + 150 
| | 
} | | = 
| [BANK LOANS | a 
100 }—-——--——-- | ——— - ——_ - — t+———\--— ——* 100 
| | SS SS * 
| oo" . 
| ae ” | | 
==" : 
| _ - INVESTMENTS IN U.S. GOVERNMENT SECURITIES 4 — 
ae | 
| Po ececce |. 
80 }— -—— -- » —— |, ——-— }- - ——. -- | §0 
| | | | 
| INVESTMENTS IN OTHER SECURITIES 
i, | | - 
| 
| | | 
r@) Lee ee ee ee ee ee ee ee ee ee ee ee ee wwe vere we ee Cae ee Sf 3 Of @) 
. 1954 | 1955 | 1956 | 1957 1958 | 1959 | 1960 
| . ENO OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. ite ——o ni COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars} 
| All commercial banks | Weekly | All member banks ! 
a? 1% | reporting || ~~ =~ — 
a | orrow- 
End of period Total loans | ee . member || Reserve balances* | ings at 
a ere and invest-| Loans | U. S. Gov- Other | banks ! {| __ Q Federal 
ments Total ernment |...” ‘ties || Business | Required | Excess Reserve 
eee, Se ek sie ; ______—i|_ securities — stints er | loans ? | cial Banks * 
iin td ntacewsinda%s 141. 6 64. 2 77.5 63. 3 14.1 || 223. 4 | 19. 6 a 8 
ae eae 145. 7 67. 6 78. 1 63. 4 14. 7 | 23. 4 19. 3 Ph a 
Eee 155. 9 70. 6 85. 3 69. 0 16. 3 | 22. 4 18. 5 .8 a 
|e 160. 9 82. 6 78. 3 61. 6 16. 7 2 26. 7 18. 3 .6 os 
ieee 165. 1 90. 3 74.8 58. 6 16. 3 | 30. 8 | 18. 4 .6 .8 
SE Se | 170. 1 93. 9 76. 2 58. 2 17.9 31. 8 18. 5 se 8 
ee eee 185. 2 98. 2 7.0 66. 4 20. 6 231.7 18. 1 7 a 
a 191.0 112.0 79.0 58. 6 20. 4 30. 5 18. 2 4 a 
1958: December_-_-_--_-_| 185. 2 98. 2 87.0 66. 4 20. 6 31,7 | 18. 4 a i) i= 
1060: January... .....- 185. 6 97. 7 87. 9 67. 5 20. 4 30. 5 | 18. 4 . 5 . 6 
February______- 183. 8 97.9 86. 0 65. 5 20. 4 30. 5 || 18. 1 .5 5 
Beeron........... 182. 9 99, 2 83. 8 63. 2 20. 6 31. 5 | 18. 0 .5 6 
[ae 185. 7 101. 2 84. 5 63. 6 20. 9 31. 5 | 1.2 aa ar 
._ 185. 8 102, 4 83. 4 62. 6 20. 8 32. 0 | 18. 1 4 .8 
SS a ee 185. 9 104, 5 81.5 60. 9 20. 6 32. 9 18. 0 4 .9 
—......... | 187.7] 105.9 81.7 61.1 20. 6 28.6 || 183 a 0 
Aveust *........- 188, 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 <a 1.0 
September *____- 187.8 107.8 80. 0 59. 2 20. 7 29. 5 | 18. 2 .4 9 
October 4.__.___ 188. 3 108. 2 80. 2 59. 6 20. 6 29. 5 18. 2 a a 
November #____- 188. 2 109. 5 78. 7 58. 4 20. 3 29. 9 18. 2 oe .9 
December #_ _ ~~ 191.0 112. 0 79. 0 58. 6 20. 4 } 30. 5 18. 5 oa _— 
1960: January *._.._-- | 187. 4 109. 5 77.9 57.7 20. 2 || 29. 9 || 18. 3 5 9 

















have taken membership in the Federal Reserve System. 

2 Commercial and industrial loans and, prior to 1956, agricultural loans, 
revised beginning January 1952, October 1955, and July 1958. 

3 Averages of daily figures on balances and borrowings during the period. 
‘ Preliminary estimates. 





! Member banks include, besides all national banks, those State banks that 


Series 


Note.— Between January and August 1959, these series (except that for weekly 
reporting member banks) were expanded to include data for all banks in Alaska 
and Hawaii. 


Source: Board of Governors of the Federal Reserve System. 
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CONSUMER CREDIT BON 


Consumer credit outstanding increased almost $1.7 billion in December, slightly more than the rise in December Ve rat 
1958. and m 
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(ENLARGED SCALE) 


INSTALMENT CREDIT EXTENDED 




















































































4 |— —_—_——— ——j 4 
- | | - | 
2 }=—_____———__——_ INSTALMENT CREDIT REPAID }, RE a SLE Rae ee) 2 
| : \ \ | \ 
CS a ee a ee Le orn Se Meee. 
1954 | 1955 | 1956 1957 1958 1959 1960 
g SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. as COUNCIL OF ECONOMIC ADVISERS qa 
Millions of dollars] 
| aininl 
. ; : , |Noninstalment credit} 
Total | Instalment credit outstanding outstandins | 
eonsamer ene: Tnetel, Instal- 
; , shee pair £ ; : 
End of period credit Auto- Other Repair and) mene | ment 
: . : consumer| moderni- | Personal Charge || credit ex-| credit 
outstand-| Total mobile Total ; ; 
/ goods zation loans accounts || tended 3 | repaid? | => 
ng —_ paper ! loans ? | 1993. 
1954- 
ee a a ee ee | ak —_ =| 1955. 
ee 1, 471 14, 703 6, O74 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 1936 
i dscuieswen 22,712 | 15,294] 5,972] 4,880 1,085 | 3,357] 7,418] 3,700 || 23,576 | 22, 985] yos7- 
1952 Ras aia wi 27, 520 19, 403 4, (ao 6, 174 1, 385 4, 111 8, 117 4, 130 29, 514 25, 405 1958. 
195:3 ccna kee ne 31, 393 23, 005 9, 835 6, 779 3; 610 4, 781 8, 388 4, 274 3l, 558 27, 956 1959. 
et Pea 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 1954: 
| ae 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
42. 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 256 
ae $5, 286 34, 183 15, 409 8, 782 2, OS9 7, 903 11, 1038 5, 146 42, 545 40), 259 
) aes 45, 586 34, O80 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
1959... 52.046 | 39,482 | 16.590] 10, 243 2) 704 9945 | 12) 504 5351 || 48.476] 43,239 
1958: November. 13, 970 33, 322 14, 164 8, 452 2, 334 8, 372 10, 648 4, 370 3, 374 3, 284 
December. 15, 586 34, OSO 14, 237 8, 923 2, 390 8, 570 11, 506 5, 060 4, 393 3, 635 
1959: January___ 45, O94 34, 029 14, 271 8, 833 2, 330 8, 595 11, 065 4, 619 3, 369 3, 447 
February~ 44, 748 34, 025 14, 339 8, 727 2, 324 8, 635 10, 723 4, O98 3, 290 3, 294 
March_ _..-| 44, 925 34, 234 14, 494 8, 691 2, 338 8, 711 10, 691 4, 004 3, 830 3, 621 
a oe 45, 708 34, 762 14, 810 8, 755 2, 364 8, 833 10, 946 4, 160 4, 073 3, 545 1960 
a 46, 6038 35, 357 15, 128 8, 887 2, 419 8, 923 11, 246 4, 359 4, 092 3, 497 v0 
gune...... 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3.676) Weel 
yond ek aa 48, 047 - 757 15, 923 9, 134 2, S17 9,183 | 11, 290 4, 407 4,315 3, 693 
August , 48, 841 37, 510 16, 288 9, 289 2, 569 9,364 } 11,3381 4, 365 4, 193 3, 578 
September- 49,350 | 37,962 16, 470 9, 390 2, 613 9,489 | 11,388 4, 390 4, 061 3, 609 
October__ a 49,872 | 38, 421 16, 659 9, 534 2, 653 9, 575 11,451 4, 525 4, 185 3, 726 
November_|} 50,379 | 38, 723 16, 669 9, 687 2, 683 9,684 | 11, 656 4,614 | 3, 928 3, 626 
December_| 52,046 |! 39, 482 16.590 | 10. 243 2, 704 9, 945 12. 564 5, 351 4, 686 3, 927 
' Includes all consumer credit extended for the purpose of purchasing auto- § Credit extended or repaid during the period. Re 
mobiles and other consumer goods and secured by the items purchased. * = . : ? Se 
2 Includes only such loans held by financial institutions; those held by retail Source: Board of Governors of the Federal Reserve System. April 
outlets are included in ‘‘other consumer goods paper.” 1952, | 
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BOND YIELDS AND INTEREST RATES 


-ember| The rate on 3-month Treasury bills dropped sharply in late January and early February. Yields on U.S. Government 
and municipal bonds declined, while yields on corporate bonds changed little. 
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‘ A, 
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(moopy's) 
0 
a ——— ——| 4 
9 3 —_—__—_—__ 3 
2 —— 2 
' _ I 
@ Litsssha tess ie sseshese asia seer idissseelasssa disease at aes sad aee aed aaa eae da ae ee Dares ea diara sno 
1954 1955 1956 | 1957 1958 | 1959 | 1960 
COUNCIL OF ECONOMIC ADVISERS 
S ’ SOURCES: SEE TABLE BELOW. 
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7 U.S. Government tiigh-grade Corporate bonds Prime 
security yields municipal (Moody’s) commercial 
nstal- Period 3-month ‘Panahin bonds paper, 
sree Treasury a - (Standard & Aaa Baa 4—6 
eet bills ! eamace Poor’s) 3 months 
pa ae haat aaa ee eat ec clae elias alas | 1. 933% 2. 94 2. 72 3. 20 3. 74 2. 52 
SR Scaachiihsanth Malick o's 5. Sole eras eogeaue damatabaeeen . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
i ali od ince eu kaebeanmenmait 1. 753 2, 84 2. 53 3. 06 3. 53 2.18 
SP cE attenovevsecenreasesunssenaneseninn | 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Tl ‘iin. dukdigdeipeinaniinanensacsihe’ 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
elie cack tiuiinad nse lcnkivadans | 1. 839 3. 43 3. 56 3.79 4.73 2. 46 
I a a | 3. 405 4. 08 3. 95 | 4. 38 5. 05 3. 97 
ON SE MENG SOMITE con. n no cccewececessecestes | 2. 837 3. 91 3. 87 4,12 | 4, 87 3. 30 
33, 049 NT ne. Uspentiuasinvesadekiawee 2.712 3. 92 3. 85 4.14 | 4. 89 3. 26 
of, aus RRs wataneunguaasangatinionse | 2. 852 3. 92 3. 76 4.13 | 4. 85 3. 35 
— oa April PERE TEES Pes 2. 960 4. 01 3. 84 4. 23 | 4. 86 3. 42 
43, 239 ee ee ee | 2. 851 4. O8 3. 97 4. 37 | 4. 96 3. 56 
43, 203: i RRR ER RSID eT AE: | 3. 247 4. 09 4. 04 4. 46 | 5. 04 3. 83 
3, 284 1 Ne ae Tee 3. 243 4.11 4. 04 4. 47 | 5. 08 3. 98 
3, 635 as iin henlaciven eabdcwemenls 3. 358 4. 10 3. 96 4, 43 | 5. 09 3. 97 
3, 447 EEE NTS, SY ae 3. 998 4. 26 4.13 4. 52 | 5. 18 4. 63 
3, 294 NE 20 cinte nine eis died weletibaadde | 4.117 4.11 3. 99 4. 57 | 5. 28 4. 73 
3, 621 RRL PPPOE SR 4, 209 4. 12 3. 94 1. 56 | 5. 26 4. 67 
3, 545 re ee er te 4. 572 | 4, 27 1.05 4. 58 | 5. 28 4. 88 
OS  iaiihe vs nets tvenméintnncecues 4. 436 | 4. 37 | 4.13 4. 61 | 5. 34 4. 91 
3, 676] Week ended: 
3, 69 i NON Os eeeedae 4. £90 4. 37 | 4.15 4. 61 5. 34 5. 00 
3, 578 endwhtenackaiaenens 4. 436 | 4. 35 | 1. 09 4. 61 | 5. 35 4. 98 
3, 609 re ae ee 4. 116 | 1. 36 | 4. O8 4. 61 | 5. 36 4. 80 
3. 726 PODNGET Bec caiccccccannceesws 4. 039 | 4. 29 | 4.01 | 4. 60 | 5. 36 4. 75 
3, 626 ee 3. E63 4. 20 | 3. 95 | 4. 57 | 5. 36 4. 56 
3, 927 20 . 44. 045 y ’ ; 








! Rate on new issues within period, + Weekly data are Wednesday figures, 
? Series includes: April 1953 to date, bonds due or callable 10 years and after; *Not charted 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March Sources: Treasury Department and Board of Governors of the Federa! Reserve 
1952, bonds due or callable after 15 years. ohare : ¢ ? P 


System (except as noted). 
















































































































STOCK PRICES 
rices declined in January. 
Stock prices J y BUI 
| eiideal tate it aa For tl 
INDEX, 19392100 INDEX, 1939 = 100 
600 600 yom, 
| MONTHLY WEEKLY 
| 
| 
| 
| eee anes a ——| $00 
| — MANUFACTURING | 
400 |—— ——_—_————— — ———— — —— 400 | 
COMPOSITE INDEX | 
| 
300 |- u 300 | 
| 
| 
200 = eee aan —{ 200 
| | UTILITIES | 
| ! | 
eon == ele ie ee Le a | 
| a ae = ~~ | | 
“it | 
roo Lasaenbaters titeertores tiles Petit t itis titted tt tt tt) 19° 
1954 1955 1956 | 1957 1958 | 1959 | 1960 | 
SOURCE: SECURITIES ANDO EXCHANGE COMMISSION. . COUNCIL OF ECONOMIC ADVISERS | 
{1939 =100] | 
Com- Manufacturing Trade nee : 
Period posite Tota} | Durable | Nondura- a Utilities | finance, | Mining ~ 
index! _ goods _| ble goods stinaasai and service} 
Weekly average: 
ee eine Morea da kine acd bien eee aes 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
SE ee nee ee 195. 0 220. 2 188. 8 249. 3 220. 6 ti7. 0 206. 0 275. 7 
gE ES eee ae e 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
SRS Patan aa- re diets aad lari és 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0) 
1955 es scare aha ua tia 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 ie 
ee ani paar 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 Fi 
a ee ae a ine ca ar 331. 4 422. 1 391. 2 450. 6 275. 4 156. 0 277. 4 342. 3 Vi 
1958. a 340. 9 426. 4 385. 3 458. 0 270. 2 173. 3 314. 5 313. 8 Pi 
a oe pene ave 420. 2 621. 7 495. 2 535. 9 347. 0 216. 2 418. 0 321. 8 Bi 
[Goer January... <<... ee 409. 9 507. 6 473. 6 529. 0 349. 9 212. 7 393. 6 348. 1 Br 
DER a sigs wes aan nee 403. 9 495. 7 465. 6 513. 8 349. 9 214. 9 400. 5 345. 3 F 
s,s er a Se ee 413.9 508. 5 475. 0 529. 5 353. 0 221. 0 405. 0 347. 5 i 
pees be soedtan as sae anaes woe ok ice 419. 4 514. 4 480. 6 535. 5 360. 0 226. 3 405. 2 340. 2 i 
OC See er 527. 3 495. 0 546. 8 357. 7 221. 3 408. 9 334. 0 I 
NE oo ora Kho awe oka ae ee 419. 0 520. 9 495. 8 533. 9 357. 1 212. 8 417. 5 325. 6 
re a ee a ae 434. 3 542. 6 521. 8 551. 2 364. 3 217. 8 429. 4 321. 4 
so bee wicned eee 433. 9 542. 5 516. 1 556. 3 349, 4 219. 0 425. 4 324. 4 
DRY. wiiconceesweaauen 417.2 520. 3 499. 8 529. 0 333. 0 211. 2 424. 5 305. 4 
ss ana wah acecnucd 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291. 9 
ne 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434. 2 285. 4 
SS eee 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
DOU? PORT Foon ce eee dencce 419.0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
Week ended: 
1960: January 8. am“ 432. 5 538. 9 521. 6 544. 4 329. 3 220. 4 446. 5 299. 7 
ee ae 423. 6 523. 8 504. 7 531. 2 327. 6 221. 3 440. 7 295. 0 
. See wie 416.9 514. 6 495. 6 522. 1 321. 2 219. 8 434. 2 287. 1 ] 
eee” 403. 2 495. 7 474. 4 505. 5 313. 8 216. 1 414. 7 284. 7 ( 
ak en ae 405. 6 497. 6 477. 2 506. 8 311. 7 219. 5 417.9 282. 8 
er ee! 401.5 490. 1 470. 7 498. 4 313. 2 220. 6 415. 4 280. 9 
| Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- Source: Securities and Exchiange Commission. 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. 
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a BUDGET RECEIPTS AND EXPENDITURES 
For the first 7 months of the current fiscal year, there was a budget deficit of $6.9 billion. For the same period last 
: year, the deficit amounted to $1.33 billion. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| NET BUDGET EXPENDITURES "“somri"* NET BUDGET RECEIPTS ti | 
75+- 76r 
50} 50} 
251- 25}- 
| 
| : 
| oy se oe 
al Soe Me ee o|__Bea _ Ss : oo 
| 1956 957 1959 1960 1955 1956 1957 1958 1959 
| | +10 ‘ 
| MAJOR NATIONAL SECURITY illite i | | BUDGET SURPLUS (+) OR DEFICIT (—) 
75\- EXPENDITURES ol (ENLARGED SCALE ) 
| 
| 
° E — ee voor 
| 1955 1956 1957 1958 1959 1960 ; 1955 1956 1957 1958 1959 1960 
— ppc FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
fining | Billions of dollars] 
| Net budget expenditures 
Net Major national security ! Budget Public 
204. 9 Period budget _ ~| Department surplus debt 
275. 7 receipts Total of Defense or (end of 
240. 5 Total military deficit (—) period) ? 
267. 0 functions 
312. 9 —- Seeeietertesey Serie a ig: ama oa ne ae ee ene : 
357. 5 MRS ool 255 anles wb,c5 el vee eewee an 60. 4 64. 6 40. 6 35. 5 —4.2 274. 4 
342. 3 Fiscal year 1956- - - - - - a eee ae ery ate ae ea 68. 2 66. 5 40. 6 35. 8 1. 6 272, 8 
313. 8 Ee Sack wana ddsincdewas cee ue wins 71.0 69. 4 43. 3 38. 4 1. 6 270. 6 
321.8 Fiscal year 1958_- - - - - Pak cia a as ud ae earetes 69. 1 71.9 44 1 39. 1 -—2.8 276. 4 
348. 1 I oe ccc adeuecdaewdaweveeusess | 68. 3 80. 7 46. 4 4... 2 —12.4 284. 8 
345. 3 Fiseal year 19603__......- 55 78. 6 78. 4 45. 6 40. 9 2 284. 6 
347. 5 Fiscal year 1961 3_ 84. 0 79. 8 45. 6 41.0 4. 2 280. 1 
340. 2 1958: December_ _- gaia ote kek Po eae ee 6. 2 72 4.2 3.7 —.9 283. O 
334. 0 ee eS Ok ad iwkeiawey ee eae 4.5 6.8 3. 7 33 —2.2 285. 9 
325. 6 IES fo Oe ectant fs kee een emee 6. 6 6. 3 3. 6 3. 2 y 285. 2 
321. 4 Ne orale 2 Bek & Ow ates ne Oa eek wane 8. 4 6.5 3.9 3. 4 2. 0 282. 2 
324. 4 I RR ita A Seo 4. 3 6. 4 3.9 35 —2 3 285. 5 
305. 4 bisa ovaekdss Kuso sd eeaveesenenen 5. 4 6. 2 3. 6 3. 2 —.7 286. 4 
291. 9 I atts wine he i a fi gee ee eee q 10. 2 8. 6 4.5 4. 0 1.5 284. 8 
285. 4 sk e dRb ea seecenessunteyenscanwens 3. 2 6. 6 3. 8 3. 4 -3.3 288. 8 
296. 7 | RGA IEE Fh RS NE: 5. 7 6. 3 3.7 3.4 —.6 290. 5 
291. 6 ESS PEER ESRE ee e: 8. 5 6. 4 3.8 3. 4 2.1 288. 4 
. EE ote awe cEG ee tie eee be eaales 3. 0 6. 9 3. 9 3. 6 -—3.8 291. 4 
299. 7 CS ETE EA EI 5. 9 6. 6 a7 3.3 —.7 290. 7 
295. 0 NO ie eee . m 7.6 6.8 4.2 3.9 Ms 290. 9 
287. | ee eee 4.9 6. 2 3.5 3. 1 —1.3 291. 2 
284. 7 Cumulative totals for first 7 months: 4 
282. 8 OE Ee ee 33. 4 46. 7 26. 9 23. 9 —13.3 285. 9 
280. 9 ff ER ER 38. 8 45. 7 26. 6 24. 1 —6.9 291. 2 
1 Includes military functions of Department of Defense, military assistance 3 Estimates. 
— A = a ae program, Atomic Energy Commission, stock- 4 Preliminary. 
pling, an efense production expansion, : Tras ‘ 
2 Includes cansenbeed securities, except those held by the Treasury. Not all Sources: Treasury Department and Bureau of the Budget. 31 
of total shown is subject to statutory debt limitation. 





DETROIT PUBLIC LIBRARY 


CASH RECEIPTS FROM AND . . 
PAYMENTS TO THE PUBLIC MART 196 86th 


For the calendar year 1959, cash payments to the public exceeded cash receipts by $8.0 billion. This compares 
with an excess of payments of $7.3 billion in calendar 1958. SOCIAL SCIENCES 
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BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
CASH RECEIPTS 
80 + CASH PAYMENTS 80 
60 r— ~——t 69 
40 | _$Rknte 3 Bt Eee fe . — 40 
| 
20 |- 6 | 200 
| | | 
fe) = re) 
(ee +15 
EXCESS OF CASH RECEIPTS 
| 
fC) vie cma rm ) 0 
| 
| 
| EXCESS OF CASH PAYMENTS 
om hateabdl: | in | ~— | we wae. ee 
1953 1954 1955 1956 1957 1958 i959” 1960 
MoRELIMINARY ESTIMATES CALENDAR YEARS 
L : SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT a nee COUNCIL OF ECONOMIC ADVISERS 
; _ a3 a { Millions of dollars} ok 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
Fiseal year total: 

_ Sere eT et ee ee Ee eee ae ey ee EON Te 77, O87 72, 616 4, 471 

at heating Sad eee ae eR Wh 6 EWE PG white eel ae ee ee aaa 82, 106 80, 007 2, 099 

1958 acc Rita We Race a aE AC cer te ie ataca so ee oe oar ae ws aaee wa 81, 892 83, 412 — 1, 520 

LL __— ; ; Pap ‘ ic Se eaten mikes ales 81, 660 94, 804 —13, 144 

SS ee ae ee ees Se ee ae ae rE, tae ee 94, 796 95, 338 — 542 

feet *.... er SE rs ey eee ; 102, 178 96, 257 5, 921 

Calendar year total: 

Ns CCUG EL eRe doe BEKO eR SS ee EKO RE has saw wraeneseeews 80, 332 74, 806 5, 526 

CCG tee (eG Che due dees noo 5 Ree ORNEER Ss CUES Ade skse Was hbeae se 84, 520 83, 326 1,194 

iE ee ae ee os re ears 65k an ee are te Oi ‘ 81. 729 89, O15 —7 286 

oo Ee nee ; pe a nie enigma ie eee y aad 87, 580 95, 608 — 8, 028 

Quarterly total, not adjusted for seasonal variation: 

a IO and cra ind new ein oa siaee Sawa AWN we we eae 23, 618 19, 626 3, 992 
Te et eke see ee bee eons ccbedeuss 23, 219 21, 850 1, 369 
I oe ce taeascd ach daGcsecquccisesxacedascasss 18, 274 23, 789 —5, 515 
tisha ck aca Vee de eeeeadkeubGbnseuneevest ee 16, 618 | 23, 750 | —7, 132 

| 

ee ee hh ee pcan ike aeeae as ke eukeatel deen ees 22, 628 22, 734 — 106 
ee ne EE rT Pn tT ee 24, 141 24, 530 — 389 
RNIN dG ocho eee dhs ae hinde one cute aud cawe ee 21, 364 24, 378 —3, 014 
Fourth quarter ? Hoh Knee aaa aS 19, 447 | 23, 966 —4 519 











‘1 Estimates. Preliminary 
Fources: Bureau of the Budget and Treasury Department 
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